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IMPORTANT NOTICE

These Final Terms have been prepared for the purpose of Article 5 (4) of the Directive 2003/71/EC of the
European Parliament and of the Council of 4 November 2003, as amended by Directive 2014/51/EU of the
European Parliament and of the Council of 16 April 2014 and must be read in conjunction with the Debt
Issuance Programme Prospectus, dated 12 May 2017, as supplemented from time to time (the
"Prospectus") pertaining to the EUR 30,000,000,000 Debt Issuance Programme (the "Programme") of
Erste Group Bank AG (the "Issuer"). The Prospectus and any supplements hereto are available for viewing
in electronic form on the website of the Issuer (“www .erstegroup.com/de/ueber-uns/erste-group-
emissionen/prospekte/anleihen™). Full information on the Issuer and the Notes is only available on the basis
of the combination of the Prospectus, any supplements hereto and these Final Terms. A summary of this
issue is annexed to these Final Terms.

Warning: The Prospectus dated 12 May 2017 is expected to be valid until 11 May 2018. Thereafter the
Issuer intends to publish an updated and approved prospectus on the website of the Issuer (“www
.erstegroup.com/de/ueber-uns/erste-group-emissionen/prospekte/anleihen™) and from that point in time, the
Final Terms must be read in conjunction with the new prospectus.



PART A. - TERMS AND CONDITIONS

The Conditions applicable to the Notes are set out below.

§1
CURRENCY, DENOMINATION, FORM,
CERTAIN DEFINITIONS

(1) Currency, Denomination. This tranche (the "Tranche") of Notes (the "Notes") is being issued by Erste
Group Bank AG (the "Issuer") in United States Dollar (USD) (the "Specified Currency") in the aggregate
principal amount of up to USD 50,000,000 (in words: fifty million) in the denomination of USD 1,000 (the
"Specified Denomination™).

(2) Form. The Notes are being issued in bearer form.

(3) Permanent Global Note. The Notes are represented by a permanent global note (the "Permanent
Global Note" or the "Global Note") without coupons; the claim for interest payments under the Notes is
represented by the Permanent Global Note. The Permanent Global Note shall be signed by authorised
representatives of the Issuer. The Permanent Global Note shall be issued in classical global note format.
Definitive Notes and coupons will not be issued.

(4) Clearing System. The Global Note(s) will be kept in custody by or on behalf of a Clearing System until
all obligations of the Issuer under the Notes have been satisfied. "Clearing System" means OeKB CSD
GmbH, Strauchgasse 1-3, 1010 Vienna, Austria and any successor in such capacity.

(5) Holder of Notes. "Holder" means any holder of a proportionate co-ownership or other comparable right
in the Global Note which may be transferred to a new Holder in accordance with the provisions of the
Clearing System.

(6) Business Day. "Business Day" means a calendar day (other than a Saturday or a Sunday) on which
commercial banks and foreign exchange markets settle payments and are open for general business
(including dealings in foreign exchange and foreign currency deposits) in London / New York and the Trans-
European Automated Real-time Gross Settlement Express Transfer System 2 or its successor ("TARGET")
is open.

§2
STATUS

The Notes constitute direct, unconditional, unsecured and unsubordinated obligations of the Issuer and rank
pari passu among themselves and (subject to any applicable statutory exceptions and without prejudice to
the aforesaid) the payment obligations of the Issuer under the Notes rank pari passu with all other
unsecured and unsubordinated obligations of the Issuer, present and future.

§3
INTEREST

(1) Rate of Interest and Interest Payment Dates. The Notes shall bear interest on their outstanding
aggregate principal amount at the rate of 2.20 per cent. per annum from, and including, 01.06.2018 (the
"Interest Commencement Date") to, but excluding, the Maturity Date (as defined in § 5 (1)).

Interest shall be payable annually in arrear on 01.06. in each year (each such date, an "Interest Payment
Date"), commencing on 01.06.2019 and ending on 01.06.2021. Interest Payment Dates are subject to
adjustment in accordance with the provisions set out in § 4 (3).

(2) Default Interest. The Notes shall cease to bear interest from the expiry of the calendar day preceding
the due date for redemption. If the Issuer fails to redeem the Notes when due, interest shall continue to
accrue on the outstanding aggregate principal amount of the Notes from, and including, the due date for
redemption to, but excluding, the date of actual redemption of the Notes at the respective rate of interest
specified. This does not affect any additional rights that might be available to the Holders.

(3) Calculation of Amount of Interest. If the amount of interest payable under the Notes is required to be
calculated for any period of time of less or more than a full year such amount of interest shall be calculated
by applying the rate of interest to the Specified Denomination, multiplying such sum by the applicable Day
Count Fraction (as defined below), and rounding the resultant figure to the nearest sub-unit of the Specified



Currency, half of such sub-unit being rounded upwards or otherwise in accordance with the applicable
market convention.

(4) Day Count Fraction. "Day Count Fraction" means, in respect of the calculation of an amount of interest
on any Note for any period of time (the "Calculation Period"):

the number of calendar days in the Calculation Period divided by 360, the number of calendar days to be
calculated on the basis of a year of 360 calendar days with twelve 30-calendar day months (unless (1) the
last calendar day of the Calculation Period is the 31st calendar day of a month but the first calendar day of
the Calculation Period is a calendar day other than the 30th or 31st calendar day of a month, in which case
the month that includes that last calendar day shall not be considered to be shortened to a 30-calendar day
month, or (2) the last calendar day of the Calculation Period is the last calendar day of the month of
February in which case the month of February shall not be considered to be lengthened to a 30-calendar
day month).

§4
PAYMENTS

(1) (a) Payment of Principal. Payment of principal on the Notes shall be made, subject to paragraph (2)
below, to the Clearing System or to its order for credit to the accounts of the relevant accountholders of the
Clearing System.

(b) Payment of Interest. Payment of interest on the Notes shall be made, subject to paragraph (2) below, to
the Clearing System or to its order for credit to the accounts of the relevant accountholders of the Clearing
System.

(2) Manner of Payment. Subject to applicable fiscal and other laws and regulations, payments of amounts
due in respect of the Notes shall be made in the Specified Currency.

If the Issuer determines that it is impossible to make payments of amounts due on the Notes in freely
negotiable and convertible funds on the relevant due date for reasons beyond its control or that the
Specified Currency or any successor currency provided for by law (the "Successor Currency") is no longer
used for the settlement of international financial transactions, the Issuer may fulfil its payment obligations by
making such payments in Euro on the relevant due date on the basis of the Applicable Exchange Rate.
Holders shall not be entitled to further interest or any additional amounts as a result of such payment. The
"Applicable Exchange Rate" shall be (i) (if such exchange rate is available) the exchange rate of Euro
against the Specified Currency or the Successor Currency (if applicable) determined and published by the
European Central Bank for the most recent calendar day falling within a reasonable (as determined by the
Issuer in its reasonable discretion) period of time prior to the relevant due date, or (ii) (if such exchange rate
is not available) the exchange rate of Euro against the Specified Currency or the Successor Currency (if
applicable) which the Fiscal Agent has calculated as the arithmetic mean of offered rates concerning the
Specified Currency or the Successor Currency (if applicable) quoted to the Fiscal Agent by four leading
banks operating in the international foreign exchange market for the most recent calendar day falling within
a reasonable (as determined by the Fiscal Agent in its reasonable discretion) period of time prior to the
relevant due date, or (iii) (if such exchange rate is not available) the exchange rate of Euro against the
Specified Currency or the Successor Currency (if applicable) as determined by the Fiscal Agent in its
reasonable discretion.

(3) Payment Business Day. If the due date for any payment in respect of the Notes would otherwise fall on a
calendar day which is not a Payment Business Day (as defined below), the due date for such payment shall
be postponed to the next calendar day which is a Payment Business Day.

"Payment Business Day" means a calendar day (other than a Saturday or a Sunday) (i) on which the
Clearing System is open, and (ii) which is a Business Day (as defined in § 1 (6)).

If the due date for a payment of interest is postponed (as described above), the amount of interest shall not
be adjusted accordingly.

If the due date for the redemption of the principal amount of the Notes is adjusted the Holder shall not be
entitled to payments in respect of such adjustment.

(4) References to Principal and Interest. References in these Terms and Conditions to "principal” in respect
of the Notes shall be deemed to include, as applicable: the Final Redemption Amount of the Notes (as
specified in 8 5 (1)); the Early Redemption Amount of the Notes (as specified in § 5); and any premium and
any other amounts (other than interest) which may be payable under or in respect of the Notes. References
in these Terms and Conditions to "interest" in respect of the Notes shall be deemed to include, as



applicable, any Additional Amounts (as defined in § 7 (1)) which may be payable under § 7 (1).

§5
REDEMPTION

(1) Redemption at Maturity. Unless previously redeemed in whole or in part or repurchased and cancelled,
and subject to adjustment in accordance with the provisions set out in § 4 (3), the Notes shall be redeemed
at their Final Redemption Amount on 01.06.2021 (the "Maturity Date"). The "Final Redemption Amount"
in respect of each Note shall be the product of the Redemption Price and the Specified Denomination. The
"Redemption Price" is 100.00 per cent.

(2) Early Redemption for Reasons of Taxation. The Notes may be redeemed at the option of the Issuer in
whole, but not in part, at any time on giving not less than 30 nor more than 90 Business Days' prior notice of
early redemption to the Fiscal Agent and, in accordance with § 11, to the Holders (which notice shall be
irrevocable), if on the next succeeding Interest Payment Date, the Issuer will become obliged to pay
Additional Amounts pursuant to § 7 (1) as a result of any change in, or amendment to, the laws or
regulations of the Republic of Austria or of any political subdivision or taxing authority thereof or therein, or
as a result of any change in, or amendment to, an official interpretation or application of such laws or
regulations, which amendment or change is effective on or after the date on which the last tranche of this
series of Notes is issued, and such amendment or change has been evidenced by the delivery by the Issuer
to the Fiscal Agent (who shall accept such certificate and opinion as sufficient evidence thereof) of (i) a
certificate signed by two authorised representatives of the Issuer on behalf of the Issuer stating that such
amendment or change has occurred (irrespective of whether such amendment or change is then effective),
describing the facts leading thereto and stating that such requirement cannot be avoided by the Issuer
taking reasonable measures available to it and (ii) an opinion of independent legal advisers of recognised
reputation to the effect that such amendment or change has occurred (irrespective of whether such
amendment or change is then effective), provided that no such notice of redemption shall be given earlier
than 90 calendar days prior to the earliest date on which the Issuer would be obliged to pay such Additional
Amounts were a payment in respect of the Notes then due. No such notice of redemption shall be given if at
the time such notice is given, the obligation to pay such Additional Amounts does not remain in effect.

(3) No Early Redemption at the Option of a Holder. The Holders do not have a right to demand the early
redemption of the Notes.

(4) Early Redemption Amount. For purposes of this § 5 and § 9, the "Early Redemption Amount” of a Note
shall be its Final Redemption Amount.

§6
FISCAL AGENT
AND PAYING AGENT

(1) Appointment; Specified Offices. The initial Fiscal Agent and the initial Principal Paying Agent and their
respective initial specified offices are:

Fiscal Agent and Principal Paying Agent:

Erste Group Bank AG
Am Belvedere 1
A-1100 Vienna
Austria

Where these Terms and Conditions refer to the term "Paying Agent(s)", such term shall include the Principal
Paying Agent.

The Fiscal Agent and the Paying Agent(s) reserve the right at any time to change their respective specified
office to some other specified office in the same city.

(2) Variation or Termination of Appointment. The Issuer reserves the right at any time to vary or terminate
the appointment of the Fiscal Agent or any Paying Agent and to appoint another Fiscal Agent or additional or
other Paying Agents. The Issuer shall at all times maintain (i) a Fiscal Agent , (ii) so long as the Notes are
listed on a stock exchange, a Paying Agent (which may be the Fiscal Agent) with a specified office in such
place as may be required by the rules of such stock exchange or its supervisory authority, and (iii) if
payments at or through the offices of all Paying Agents outside the United States become illegal or are
effectively precluded because of the imposition of exchange controls or similar restrictions on the full
payment or receipt of such amounts in U.S. dollar, a Paying Agent with a specified office in New York. The
Issuer will give notice to the Holders of any variation, termination, appointment or any other change as soon



as possible upon the effectiveness of such change.

(3) Agents of the Issuer. The Fiscal Agent and the Paying Agents act solely as agents of the Issuer and do
not have any obligations towards or relationship of agency or trust to any Holder.

(4) Determinations Binding. All certificates, communications, opinions, determinations, calculations,
guotations and decisions given, expressed, made or obtained for the purposes of the provisions of these
Terms and Conditions by the Fiscal Agent shall (in the absence of wilful default, bad faith or manifest error)
be binding on the Issuer, the Paying Agents and the Holders and, in the absence of the aforesaid, no
liability to the Issuer, the Paying Agents or the Holders shall attach to the Fiscal Agent in connection with the
exercise or non-exercise by it of its powers, duties and discretions pursuant to such provisions.

(5) United States. For purposes of these Terms and Conditions, "United States" means the United States
of America (including the States thereof and the District of Columbia) and its possessions (including Puerto
Rico, U.S. Virgin Islands, Guam, American Samoa, Wake Island and Northern Mariana Islands).

87
TAXATION

(1) General Taxation. All payments of principal and interest by or on behalf of the Issuer in respect of the
Notes shall be made free and clear of, and without withholding or deduction for, any taxes, duties,
assessments or governmental charges of whatever nature imposed, levied, collected, withheld or assessed
by or within the Republic of Austria or by any authority therein or thereof having power to tax, unless such
withholding or deduction is required by law.

In that event, the Issuer shall pay such additional amounts (the "Additional Amounts") to the Holder as
shall result in receipt by that Holder of such amounts as would have been received by it had no such
withholding or deduction been required, except that no such Additional Amounts shall be payable with
respect to any Note:

(a)to, or to a third party on behalf of, a Holder who is liable to such taxes, duties, assessments or
governmental charges in respect of such Note by reason of its having some connection with the
Republic of Austria other than the mere holding of the Note; or

(b) presented for payment more than 30 calendar days after the date on which payment in respect of it first
becomes due or (if any amount of the money payable is improperly withheld or refused) the date on
which payment in full of the amount outstanding is made or (if earlier) the date seven calendar days
after that on which notice is duly given to the Holders in accordance with § 11 that, upon further
presentation of the Notes being made, such payment will be made, provided that payment is in fact
made upon such presentation, except to the extent that the Holder would have been entitled to such
Additional Amounts on presenting the Note for payment on the thirtieth such calendar day; or

(c) where such withholding or deduction is imposed on a payment to an individual and is required to be
made pursuant to European Council Directive 2003/48/EC or any other European Union Directive
implementing the conclusions of the ECOFIN Council meeting of 26-27 November 2000 on the taxation
of savings or any law implementing or complying with, or introduced in order to conform to, such
Directive; or

(d) presented for payment by or on behalf of a Holder who would have been able to avoid such withholding
or deduction by presenting the relevant Note to another Paying Agent in a Member State of the
European Union.

(2) U.S. Foreign Account Tax Compliance Act (FATCA). The Issuer is authorised to withhold or deduct from
amounts payable under the Notes to a Holder or beneficial owner of Notes sufficient funds for the payment
of any tax that it is required by law to withhold or deduct pursuant an agreement described in Section 1471
(b) of the U.S. Internal Revenue Code of 1986, as amended (the "Code"), or otherwise imposed pursuant to
Sections 1471 through 1474 of the Code (or any regulations thereunder or official interpretations thereof) or
an intergovernmental agreement between the United States and another jurisdiction facilitating the
implementation thereof (or any fiscal or regulatory legislation, rules or practices implementing such an
intergovernmental agreement) (any such withholding or deduction, a "FATCA Withholding"). Neither the
Issuer nor any other person will be required to pay any additional amounts in respect of FATCA Withholding.

§8
PRESCRIPTION

Claims against the Issuer for payment in respect of the Notes shall be prescribed and become void unless
made within thirty years (in the case of principal) and three years (in the case of interest) upon the relevant



due date.

§9
ACCELERATION

(1) Events of Default. Each Holder shall be entitled to declare its Notes due in accordance with paragraph
(2) and demand immediate redemption thereof at the Early Redemption Amount (as defined in § 5),
together with accrued interest (if any) to (but excluding) the date of repayment, in the event that:

(a) default is made on the payment of interest or principal in respect of the Notes for a period of 15
calendar days (in the case of interest) or seven calendar days (in the case of principal) from (and
including) the relevant Interest Payment Date or Maturity Date; or

(b) the Issuer fails to perform or observe any covenant, condition or provision contained in the Terms and
Conditions (other than any obligation for the payment of principal or interest in respect of the Notes)
which it is obliged to performed and observe, which default is incapable of remedy or is not remedied
within 45 calendar days after notice of such default shall have been given to the Fiscal Agent at its
specified office by any Holder; or

(c) insolvency (bankruptcy) proceedings or special receivership proceedings
(Geschaftsaufsichtsverfahren) pursuant to the Austrian Banking Act (Bankwesengesetz) (or any other
regulation applicable in the future) are commenced against assets of the Issuer, or if the Austrian
Financial Market Authority (or any other authority competent for such matters in the future) institutes
regulatory measures (aufsichtsbehdérdliche MaRnahmen) with the effect of a temporary moratorium or if
the Issuer shall be wound up or dissolved, otherwise than for the purposes of reconstruction, merger or
amalgamation in which the successor entity assumes all the obligations of the Issuer with respect to
the Notes.

(2) Notice. Any notice, including any notice declaring Notes due in accordance with paragraph (1), shall be
made in accordance with § 11 (3).

§10
FURTHER ISSUES OF NOTES,
REPURCHASES AND
CANCELLATION

(1) Further Issues of Notes. The Issuer may from time to time, without the consent of the Holders, issue
further Notes having the same terms as the Notes in all respects (except for the issue date, issue price,
Interest Commencement Date and/or first Interest Payment Date) so as to form a single series with the
Notes.

(2) Repurchases. The Issuer and any of its Subsidiaries may at any time repurchase Notes in the open
market or otherwise at any price. Notes repurchased by the Issuer or the Subsidiary may, at the option of
the Issuer or such Subsidiary, be held, resold or surrendered to the Fiscal Agent for cancellation.

(3) Cancellation. All Notes redeemed in full shall be cancelled forthwith and may not be reissued or resold.

§11
NOTICES

(1) Publication. All notices of facts concerning the Notes shall be published on the website of the Issuer
("www .erstegroup.com"). Any notice so given will be deemed to have been validly given on the fifth
calendar day following the date of such publication (or, if published more than once, on the fifth calendar day
following the date of the first such publication). This does not affect any applicable stock exchange law
publication requirements. Legally material notices shall be given to the Holders via the respective institutions
which maintain the Holders' security accounts. Alternatively, the Issuer shall be entitled to send at any time
notices directly to Holders known to the Issuer.

(2) Notification to Clearing System. If the publication of notices pursuant to paragraph (1) is no longer
required by law, the Issuer may, in lieu of publication in the media set forth in paragraph (1), deliver the
relevant notices to the Clearing System, for communication by the Clearing System to the Holders. Any such
notice shall be deemed to have been given to the Holders on the seventh calendar day after the calendar
day on which said notice was given to the Clearing System.

(3) Form of Notice to Be Given by any Holder. Unless stipulated differently in these Terms and Conditions,
notices regarding the Notes which are to be given by any Holder to the Issuer shall be validly given if
delivered in text format (Textform) or in writing in the German or English language to the Issuer or the Fiscal



Agent (for onward delivery to the Issuer) and by hand or mail. The Holder shall provide evidence satisfactory
to the Issuer of its holding of the Notes. Such evidence may be (i) in the form of a certification from the
Clearing System or the Custodian with which the Holder maintains a securities account in respect of the
Notes that such Holder is, at the time such notice is given, the Holder of the relevant Notes, or (ii) in any
other appropriate manner. "Custodian” means any bank or other financial institution of recognised standing
authorised to engage in securities custody business with which the Holder maintains a securities account in
respect of the Notes and includes the Clearing System.

§12
MEETING OF HOLDERS,
MODIFICATIONS AND WAIVER

(1) Amendment of the Terms and Conditions. In accordance with subsequent provisions the Holders may
agree with the Issuer on amendments of these Terms and Conditions with regard to certain matters by
resolution with the majority specified below. Majority resolutions of the Holders shall be binding on all
Holders alike. A majority resolution of the Holders which does not provide for identical conditions for all
Holders is void, unless Holders who are disadvantaged have expressly consented to their being treated
disadvantageously.

(2) The Holders may consent, by majority resolution, to the following measures, among others:
(a) changes in the due date or reduction or exclusion of interest payments;
(b) changes in the due date of the principal amount;
(c) reduction of the principal amount;
(d) subordination of the claims under the Notes during insolvency proceedings of the Issuer;
(e) conversion or exchange of the Notes into shares, other securities or other promises of performance;
(f) changes in the currency of the Notes;
(g) waiver or limitation of the Holders’ right of termination;
(h) substitution of the Issuer; and
(i) amendments to or cancellation of ancillary conditions of the Notes.

(3) Convening a Meeting of Holders. The Holders’ meeting shall be convened by the Issuer or by the Joint
Representative of the Holders. It shall be convened if Holders who together hold 5 per cent. of the
outstanding Notes request such convocation in writing for the purpose of appointing or removing a Joint
Representative, passing a resolution in order to render a termination invalid or for any other particular
interest in such convocation.

(4) Contents of the Convening Notice, Publication. The convening notice shall state the name and the
registered office of the Issuer and the time of the Holders’ meeting, the agenda and the conditions on which
attendance at the Holders’ meeting and the exercise of voting rights shall depend. The convening notice
shall be published pursuant to § 11.

(5) Convening Period, Evidence. The Holders’ meeting shall be called at least 14 calendar days before the
date of the meeting. As evidence for the entitlement to participate in the Holders' meeting a special
confirmation issued by the Clearing System or the Custodian in text form shall be presented.

(6) Agenda. The convening party shall include in the agenda a proposed resolution for each subject on
which the Holders’ meeting is to pass a resolution. The agenda of the Holders’ meeting shall be published
together with the convening notice. No resolutions may be passed on agenda items that have not been
published in the required manner. Holders who together hold 5 per cent. of the outstanding Notes may
request that new items be published for resolution. Such new items must be published no later than the third
calendar day preceding the Holders’ meeting. Without undue delay and until the date of the Holders’
meeting, the Issuer shall make available to the Holders on its website (“www .erstegroup.com"), any
counter-motions announced by a Holder before the meeting.

(7) Quorum. The Chairperson shall prepare a register of Holders participating in the vote. Such register shall
include the Holders’ names, their registered offices or places of residence and the number of voting rights
represented by each Holder. Such register shall be signed by the Chairperson of the meeting and be made
available without undue delay to all Holders. The Holders’ meeting shall have a quorum if the persons
present represent at least fifty per cent of the outstanding Notes by value. If the Holders’ meeting does not
have a quorum, the Chairperson may convene a second meeting for the purposes of passing the resolution
(s) anew. Such second meeting requires no quorum. For resolutions which require a qualified majority the



persons present must represent at least 25 per cent. of the outstanding Notes. Notes for which voting rights
have been suspended shall not be included in the outstanding Notes.

(8) Majority Requirements. Resolutions relating to material amendments of these Terms and Conditions, in
particular consents to the measures set out in § 12 (2) lit (a) to (i) above shall be passed by a majority of not
less than 75 per cent. (Qualified Majority) of the votes cast. Resolutions relating to amendments of these
Terms and Conditions which are not material require a simple majority of the votes cast.

(9) Vote without a Meeting. All votes will be taken exclusively by vote taken without a meeting. The vote
shall be conducted by the scrutineer. The scrutineer shall be a notary appointed by the Issuer, or the Joint
Representative of the Holders if it has requested such vote. The request for voting shall set out the period
within which votes may be cast. Such period shall be at least 72 hours. During the voting period, the Holders
may cast their votes to the scrutineer in text form. The request shall set out in detail the conditions to be met
in order for the votes to be valid. The scrutineer shall ascertain the entitlement to cast a vote by means of
the evidence provided and shall prepare a list of Holders entitled to vote. If it is ascertained that no quorum
exists, the scrutineer may convene a Holders’ meeting, which shall be deemed to be a second Holders’
meeting within the meaning of 812 (7). Any resolution passed by the vote shall be recorded in the minutes
by a notary. Each Holder participating in the vote may request within one year of the end of the voting period
a copy of the minutes and its annexes from the Issuer. Each Holder participating in the vote may object to
the result in writing within two weeks of publication of the resolutions. The scrutineer shall decide on any
such objection. If it takes remedial action as a result of the objection, it shall publish the result without undue
delay. § 12 (13) shall apply mutatis mutandis. If the scrutineer does not take remedial action as a result of
the objection, it shall notify the objecting Holder without undue delay in writing.

(10) Voting Right. Each Holder shall participate in votes in accordance with the principal amount of the
outstanding Notes held by such Holder. Voting rights are suspended with respect to the shares attributable
to the Issuer or any of its Subsidiaries or held for the account of the Issuer or any of its Subsidiaries. The
Issuer may not make available Notes for which the voting rights have been suspended to any third party for
the purposes of exercising the voting rights in lieu of the Issuer. This shall also apply to any Subsidiaries of
the Issuer. Exercise of voting rights for the purposes specified above is prohibited. It is prohibited to offer,
promise or grant any advantage as consideration to any person entitled to vote not to vote, or to vote in a
particular way, in a Holders’ meeting or a vote. No person entitled to vote may require, accept any promise
of or accept any advantage or consideration for not voting, or voting in a particular way, in a Holders’
meeting or a vote.

(11) Chair of the Vote. The vote will be chaired by a notary appointed by the Issuer or, if the Joint
Representative has convened the vote, by the Joint Representative (the "Chairperson”).

(12) Voting, Minutes. The provisions of the Austrian Stock Corporation Act (Aktiengesetz) regarding the
voting of shareholders in the general meeting shall apply mutatis mutandis to the casting and counting of
votes. In order to be valid, any resolution passed by the Holders’ meeting shall be recorded in minutes of the
meeting. The minutes shall be recorded by a notary.

(13) Publication of Resolutions. The lIssuer shall publish the resolutions passed by the Holders in
appropriate form and at its own expense. The resolutions shall be published without undue delay pursuant
§ 11. In addition, for a period of at least one month commencing on the calendar day following the Holders’
meeting, the Issuer shall make available to the public on its website (“www .erstegroup.com") the
resolutions passed by the Holders and, if these Terms and Conditions are amended by a Holders’
resolution, the wording of the original Terms and Conditions.

(14) Implementation of Resolutions. Resolutions passed by the Holders’ meeting which amend or
supplement the contents of these Terms and Conditions shall be implemented in such a way that the
relevant Global Note is supplemented or amended. If the Global Note has been deposited with a central
securities depository, the Chairperson of the meeting or the scrutineer shall forward for this purpose the
contents of the resolution recorded in the minutes to the central securities depository, requesting it to add
the documents submitted to the existing documents in appropriate form. It shall affirm to the central
securities depository that the resolution may be implemented.

(15) Joint Representative.

The Holders may by majority resolution appoint a joint representative (the "Joint Representative") to
exercise the Holders' rights on behalf of each Holder.

The Joint Representative shall have the duties and powers granted by majority resolution of the Holders.
The Joint Representative shall comply with the instructions of the Holders. To the extent that the Joint
Representative has been authorised to assert certain rights of the Holders, the Holders shall not be entitled
to assert such rights themselves, unless explicitly provided for in the relevant majority resolution. The Joint
Representative shall provide reports to the Holders on its activities. The Joint Representative shall be liable



to the Holders as joint and several creditors for the due performance of its duties. In the performance of its
duties, it shall act with the care of a prudent representative. The Joint Representative’s liability may be
limited by resolution of the Holders. An assertion of compensation claims against the Joint Representative
shall be decided by the Holders. The Joint Representative may be removed by the Holders at any time
without reason. The Joint Representative may require the Issuer to provide any information that is
necessary for the performance of its duties.

§13
APPLICABLE LAW,
PLACE OF JURISDICTION
AND ENFORCEMENT

(1) Applicable Law. The Notes and any non-contractual obligations arising out of or in connection with the
Notes are governed by, and shall be construed in accordance with, Austrian law except for its conflict of law
rules as far as such rules would lead to the application of foreign law.

(2) Place of Jurisdiction. The competent Austrian courts shall have exclusive jurisdiction to settle any
disputes that may arise out of or in connection with any Notes (including any legal action or proceedings
relating to any non-contractual obligations arising out of or in connection with Notes), to the extent
permissible according to applicable mandatory consumer protection legislation.

(3) Enforcement. Any Holder of Notes may in any proceedings against the Issuer, or to which such Holder
and the Issuer are parties, protect and enforce in its own name its rights arising under such Notes on the
basis of (i) a statement issued by the Custodian with whom such Holder maintains a securities account in
respect of the Notes (a) stating the full name and address of the Holder, (b) specifying the aggregate
principal amount of the Notes credited to such securities account on the date of such statement and (c)
confirming that the Custodian has given written notice to the Clearing System containing the information
pursuant to (a) and (b), and (ii) a copy of the Global Note certified as being a true copy by a duly authorised
officer of the Clearing System or a depositary of the Clearing System, without the need for production in
such proceedings of the actual records or the Global Note representing the Notes. Each Holder may,
without prejudice to the foregoing, protect and enforce its rights under the Notes also in any other way which
is admitted in the country of the proceedings.

§14
LANGUAGE

These Terms and Conditions are written in the English language only.

50 See the section entitled "Use of Proceeds" in the Prospectus. If the net proceeds shall not be applied for general funding purposes
of the Issuer or in case of Subordinated Notes, to strengthen the equity capital base, insert those reasons. Not to be completed in
case of Wholesale Notes.

S1 proceeds are intended to be used for more than one principal use, these must be broken down and illustrated clearly according to
their priority by their uses.
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PART B - OTHER INFORMATION

ESSENTIAL INFORMATION

Interests of Natural and Legal Persons Involved in the Issue or the Offering

Save for the commercial interests of the Managers so far as the Issuer is aware, no
person involved in the issue or offering of the Notes has an interest material to the issue
or the offering.

O  Other Interests

Reasons for the Offer and use of Proceeds50 Not applicable
Estimated Net Proceeds®! Not applicable
Estimated Total Expenses of the Issue up to EUR 4,000

INFORMATION CONCERNING THE SECURITIES TO BE OFFERED OR ADMITTED TO TRADING
Security Codes

ISIN ATO000A213U9
O Common Code

German Security Code EBOFGG

O  Any Other Security Code

Information about the past and future performance of the Not applicable
underlying and its volatility

Issue Yield 2.1999998 per cent. per annum

Representation of debt security holders including an Not applicable
identification of the organisation representing the

investors and  provisions applying to  such
representation. Indication of where the public may have

access to the contracts relating to these forms of
representation

Resolutions, authorisations and approvals by virtue of According to Overall Planning

which the Notes will be created and/or issued Approval of Management Board
dated 28. November 2017 and
Supervisory Board dated 14.
December 2017

TERMS AND CONDITIONS OF THE OFFER
Conditions, Offer Statistics, Expected Timetable and Action Required to Apply for the Offer
Conditions, to which the offer is subject Not applicable

Total amount of the issue/offer; if the amount is not up to USD 50,000,000
fixed, description of the arrangements and time for

announcing to the public the definitive amount of the

offer

The time period, including any possible amendments, In case of tap issues the time period
during which the offer will be open and description of the during which the offer will be open
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application process

A description of the possibility to reduce subscriptions
and the manner for refunding excess amount paid by
applicants

Details of the minimum and/or maximum amount of
application (whether in number of securities or
aggregate amount to invest)

Method and time limits for paying up the securities and
for delivery of the securities

A full description of the manner and date in which results
of the offer are to be made public

The procedure for the exercise of any right of pre-
emption, the negotiability of subscription rights and the
treatment of subscription rights not exercised

Plan of Distribution and Allotment

If the offer is being made simultaneously in the markets
of two or more countries and if a tranche has been or is
being reserved for certain of these, indicate any such
tranche.

Process for notification to applicants of the amount
allotted and the indication whether dealing may begin

-12 -

usually corresponds with the term of
the Notes, or the period starting on
26.04.2018 until the end of the term
of the Notes or until the closing of the
tap issue or until the exercise of a
call option.

If the aggregate principal amount for
the Notes indicated in the Final
Terms has been reached prior to the
end of the subscription period or
offer period at any time on a
business day, the Issuer will
terminate the subscription period or
offer period for the Notes at the
relevant time on that business day
without prior notice. If the Issuer has
not received sufficient  valid
subscription applications for the
Notes until the first value date of the
tap issue, the Issuer reserves the
right to cancel the tap issue of the
Notes. The Issuer is not obliged to
issue subscribed Notes.

Not applicable

Minimum amount of application is
USD 1,000

Payment of the Issue Price and
delivery of the securities is made on
the basis of the subscription
agreement to be concluded between
the investor and the Issuer in relation
to the purchase of the Notes.

The results of the offer will be made
public by the Issuer at the end of the
subscription period, or in case of a
tap issue immediately at the end of
the offer, by notifying the OeKB CSD
GmbH as common securities
depository and the stock exchange
on which the Notes are listed.

Not applicable

Not applicable

The subscriber will be informed of
the amount of securities allocated by



before notification is made.

Pricing

An indication of the expected price at which the
securities will be offered or the method of determining
the price and the process for its disclosure.

Indicate the amount of any expenses and taxes
specifically charged to the subscriber or purchaser.

PLACING AND UNDERWRITING

Name and address of the co-ordinator(s) of the global
offer and of single parts of the offer and, to the extent
known to the Issuer or the offeror, of the placers in the
various countries where the offer takes place.

Method of Distribution

O

Subscription Agreement

Non-Syndicated
Syndicated

Date of Subscription Agreement

General Features of the Subscription Agreement
(including the quotas)

Details with Regard to the Managers (including the type of
commitment)

Manager(s)

O
O  Without Firm Commitment

Firm Commitment

Stabilising Manager

Commissions, Concessions and Estimated Total Expenses

O Management and Underwriting Commission
O  Selling Concession
O  Other

Total Commission and Concession

Issue charge

way of booking such amount to its
deposit account. Commencement of
trading is not possible before the
allocation of the Notes.

Initial Issue Price of 100.00% which
may be adjusted from time to time in
accordance with the market price

Not higher than 3.00% of the
principal amount, but may be lower
depending on the market
development during the offer period

Diverse Financial Service Provider in
Hungary

Not applicable
Not applicable

None

Not applicable

LISTING, ADMISSION TO TRADING AND DEALING ARRANGEMENTS

Listing
O  Frankfurt am Main
O  Regulated Market
O Open Market
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O Regulated Market "Bourse de Luxembourg”
O  Stuttgart
O Regulated Market
O Open Market
O  SIX Swiss Exchange
Vienna
Official Market
O  Second Regulated Market

Expected Date of Admission

Estimate of the total expenses related to the admission
to trading

All regulated markets or equivalent markets on which to
the knowledge of the Issuer, notes of the same class as
the Notes to be offered or admitted to trading are
already admitted to trading

Name and address of the entities which have committed
themselves to act as intermediaries in secondary
trading, providing liquidity through bid and offer rates
and description of the main terms of their commitment

ADDITIONAL INFORMATION
Ratings
The Notes have not been rated.

Selling Restrictions

TEFRA
TEFRAC
0 TEFRAD

O  Neither TEFRA C nor TEFRA D
Additional Selling Restriction
Non-exempt offer

Consent to the Use of the Prospectus

Offer period during which subsequent resale or final
placement of the Notes by Dealers and/or further
financial intermediaries can be made

Further conditions for the use of the Prospectus

Signed on behalf of the Issuer

-14 -

on or around the Issue Date (as
defined above)

Not applicable

Not applicable

Not applicable

Not applicable

Yes

For the duration of the validity of the
Prospectus

Not applicable



By: By:

Duly authorised Duly authorised

ANNEX — ISSUESPECIFIC SUMMARY

This Summary (the "Summary") is made up of disclosure requirements known as elements
(the "Elements"). These Elements are numbered in sections A — E (A.1 — E.7). This
Summary contains all the Elements required to be included in a summary for this type of
securities and the Issuer. As some Elements are not required to be addressed, there may be
gaps in the numbering sequence of the Elements. Even though an Element may be required
to be inserted in this Summary because of the type of securities and the Issuer, it is possible
that no relevant information can be given regarding the Element. In this case a short
description of the Element is included in this Summary with the specification of "Not
applicable".

This Summary contains options, characterised by square brackets or typesetting in italics
(other than the respective translations of specific legal terms), and placeholders regarding
the Notes to be issued under the Programme. The summary of the individual issue of Notes
will include the options relevant to this issue of Notes as determined by the applicable Final
Terms and will contain the information, which had been left blank, as completed by the
applicable Final Terms.

A. INTRODUCTION AND WARNINGS

A.l Warning: This summary (the "Summary") should be read as an
introduction to the prospectus (the "Prospectus") of the
Debt Issuance Programme (the "Programme").

Any decision by an investor to invest in notes issued under
the Prospectus (the "Notes") should be based on
consideration of the Prospectus as a whole by the investor.

Where a claim relating to the information contained in the
Prospectus is brought before a court, the plaintiff investor
might, under the national legislation of the Member States
of the European Economic Area, have to bear the costs of
translating the Prospectus before the legal proceedings are
initiated.

Civil liability attaches only to Erste Group Bank AG ("Erste
Group Bank"), Am Belvedere 1, A-1100 Vienna, Austria (in
its capacity as issuer under the Programme, the "Issuer")
who tabled this Summary including any translation thereof,
but only if this Summary is misleading, inaccurate or
inconsistent when read together with the other parts of the
Prospectus, or it does not provide, when read together with
the other parts of the Prospectus, key information in order
to aid investors when considering whether to invest in such

Notes.

A.2 Consent by the The Issuer consents that (i) all credit institutions pursuant to
Issuer or person the Directive 2013/36/EU acting as financial intermediaries
responsible for subsequently reselling or finally placing the Notes and (ii)
drawing up the each further financial intermediary that is disclosed on the
Prospectus to the website of the Issuer under "www .erstegroup.com" as an
use of the intermediary that is given the Issuer's consent to the use of
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Prospectus for
subsequent resale or
final placement of
securities by
financial
intermediaries and
indication of the offer
period within which
subsequent resale or
final placement of
securities by
financial
intermediaries can
be made and for
which consent to use
the Prospectus is
given:

Any other clear and
objective conditions
attached to the
consent which are
relevant for the use
of the Prospectus:

Notice in bold
informing investors
that, in the event of
an offer being made
by a financial
intermediary, this
financial
intermediary will
provide information
to investors on the
terms and conditions
of the offer at the
time the offer is
made:

B. THE ISSUER

B.1

B.2

The legal and
commercial name of
the Issuer:

The domicile and
legal form of the
Issuer, the legislation
under which the
Issuer operates and
its country or
incorporation:

the Prospectus for the reselling or final placing of the Notes
(together, the "Financial Intermediaries") are entitled to use
the Prospectus during the relevant offer period as indicated
in the Final Terms during which subsequent resale or final
placement of the Notes issued under the Prospectus can be
made, provided however, that the Prospectus is still valid in
accordance with 8 6a of the KMG which implements the
Prospectus Directive.

The consent by the Issuer to the use of this Prospectus for
subsequent resale or final placement of the Notes by
Financial Intermediaries has been given under the condition
that: (i) potential investors will be provided with this
Prospectus, any supplement hereto and the relevant Final
Terms; and (ii) each of the Financial Intermediaries ensures
that it will use this Prospectus, any supplement hereto and
the relevant Final Terms in accordance with all applicable
selling restrictions specified in this Prospectus and any
applicable laws and regulations in the relevant jurisdiction.

In the Final Terms, the Issuer can determine further
conditions attached to its consent which are relevant for the
use of the Prospectus. The Issuer reserves the right to
withdraw its consent to use the Prospectus at any time. Such
withdrawal shall be published on the website of the Issuer
under "www .erstegroup.com".

In the event of an offer being made by a Dealer and/or a
further Financial Intermediary the Dealer and/or the
further Financial Intermediary shall provide information
to investors on the terms and conditions of the offer at
the time the offer is made.

The legal name of the Issuer is "Erste Group Bank AG", its
commercial name is "Erste Group". "Erste Group" also
refers to Erste Group Bank and its consolidated subsidiaries.

Erste Group Bank is a stock corporation (Aktiengesellschaft)
organised and operating under Austrian law, registered with
the companies register (Firmenbuch) at the Vienna
commercial court (Handelsgericht Wien) under the
registration number FN 33209 m. Erste Group Bank's
registered office is in Vienna, Republic of Austria. It has its
business address at Am Belvedere 1, A-1100 Vienna,
Austria.
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B.4b

B.5

B.9

B.10

B.12

Any known trends
affecting the Issuer
and the industries in
which it operates:

If the Issuer is part of
agroup, a
description of the
group and the
Issuer’s position
within the group:

Where a profit
forecast or estimate
is made, state the
figure:

A description of the
nature of any
qualifications in the
audit report on the
historical financial
information:

Selected historical

key financial
information:

The past global financial crisis has led to an increase in
regulatory activities at national and international levels to
adopt new and more strictly enforce existing regulation for
the financial industry in which the Issuer operates.
Regulatory changes or enforcement initiatives could further
affect the financial industry. New governmental or regulatory
requirements and changes in levels of adequate
capitalisation, liquidity and leverage could lead to increased
capital and liquidity requirements or standards.
Governmental and central bank action in response to the
financial crisis could significantly affect competition and may
affect investors of financial institutions.

"Erste Group" consists of Erste Group Bank and its
subsidiaries and participations, including Erste Bank
Oesterreich in Austria, Ceska spofitelna in the Czech
Republic, Banca Comerciala Romé&na in Romania,
Slovenska sporitela in the Slovak Republic, Erste Bank
Hungary in Hungary, Erste Bank Croatia in Croatia, Erste
Bank Serbia in Serbia and, in Austria, savings banks of the
Haftungsverbund, s-Bausparkasse, Erste Group Immorent
AG, and others. Erste Group Bank operates as the parent
company of Erste Group and is the lead bank in the Austrian
Savings Banks Sector.

Not applicable; no profit forecast or estimate has been

made.

Not applicable; there are no qualifications.

in millions of Euro 31 December | 31 December

(rounded) 2017 2016

audited audited

Total liabilities and equity 220,659 208,227

Total equity 18,288 16,602

Net interest income 4,353 4,375

Pre-tax result from continuing 2,078 1,950

operations

Net result for the period 1,668 1,537

Net result attributable to 1,316 1,265
owners of the parent

Source: Audited Consolidated Financial Statements 2017

in millions of Euro 31 March | 31 December
(rounded) 2017 2016
unaudited audited

Total liabilities and equity 222,798 208,227
Total equity 16,894 16,602
in millions of Euro 31 March 31 March
(rounded) 2017 2016
unaudited unaudited

Net interest income 1,051.3 1,092.2
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B.13

B.14

Statement with
regard to no material
adverse change in
the prospects of the
issuer since the date
of its last published
audited financial
statements or a
description of any
material adverse
change:

Description of
significant changes
in the financial or
trading position
subsequent to the
period covered by
the historical
financial information:

Description of any
recent events
particular to the
Issuer which are to a
material extent
relevant to the
evaluation of the
Issuer’s solvency:

Pre-tax result from continuing 434.7 427.0
operations

Net result for the period 339.0 322.6
Net result attributable to 262.2 274.7
owners of the parent

Source: Unaudited Interim Condensed Consolidated Financial Statements
as of 31 March 2017 with comparative financial information for the first
quarter in 2016 and the year ended 31 December 2016, respectively

in millions of Euro 30 | 31 December
(rounded) September 2016
2017 audited
unaudited
Total liabilities and equity 221,715 208,227
Total equity 17,969 16,602
in millions of Euro 30 30
(rounded) September September
2017 2016
unaudited unaudited
Net interest income 3,229.3 3,267.5
Pre-tax result from continuing 1,626.1 1,828.7
operations
Net result for the period 1,260.2 1,424.8
Net result attributable to 987.6 1,179.2
owners of the parent

Source:

Unaudited Condensed Consolidated Financial Statements as of

30 September 2017 with comparative financial information for the third
quarter ended 30 September 2016 and the year ended 31 December 2016,
respectively"

There has been no material adverse change in the
prospects of the Issuer since 31 December 2017.

Not applicable. There has been no significant change in the
financial position of the Issuer since 31 December 2017.

Not applicable; there are no recent events particular to the
Issuer that are to a material extent relevant to the evaluation
of the Issuer’s solvency.

If the Issuer is part of The Issuer is the parent company of Erste Group and thus
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B.15

B.16

B.17

a group, any
dependency upon
other entities within
the group:

A description of the
Issuer’s principal
activities:

To the extent known
to the Issuer, state
whether the Issuer is
directly or indirectly
owned or controlled
and by whom and
describe the nature
of such control:

Credit ratings
assigned to the
Issuer or its debt
securities at the
request or with the
cooperation of the
Issuer in the rating
process:

dependent on the business results of the operations of all of
its affiliates, subsidiaries and group companies.

Erste Group provides a full range of banking and financial
services, including deposit and current account products,
mortgage and consumer finance, investment and working
capital finance, private banking, investment banking, asset
management, project finance, international trade finance,
trading, leasing and factoring.

As of the date of this Prospectus, 29.5% of the shares in
Erste Group Bank were attributable to DIE ERSTE
Osterreichische Spar-Casse Privatstiftung ("Erste Stiftung").
This comprises an 11.1% economic interest of Erste Stiftung
as well as shares attributable to Erste Stiftung through
syndicate agreements concluded with CaixaBank, S.A., the
Austrian savings banks and other parties (i.e. the
Sparkassenstiftungen and Anteilsverwaltungssparkassen,
and Wiener Stadtische Wechselseitiger Versicherungsverein
— Vermdgensverwaltung— Vienna Insurance Group), which
hold 9.9%, 4.7% and 3.8%, respectively. The free float
amounts to 70.5% (of which 51.5% were held by institutional
investors, 5.0% by retail investors, 13.2% by unidentified
institutional and private investors and 0.8% by Erste Group's
employees) (all numbers are rounded).

Credit rating assigned to the Notes: Not applicable; the
Notes are not rated.

Credit ratings assigned to the Issuer as 30 October 2017:

Standard & Poor's assigned the following ratings:

Debt Type Rating Outlook
Senior Unsecured A Positive
Long-Term

Senior Unsecured A-1 -
Short-Term

Subordinated BBB+ -
Moody's assigned the following ratings:

Debt Type Rating Outlook
Senior Unsecured A3 Positive
Long-Term

Senior Unsecured P-2 -
Short-Term

Subordinated Baa3 -
Public-Sec. Cov. Bonds | Aaa -
Mortgage Cov. Bonds Aaa -
Fitch assigned the following ratings:

Debt Type Rating Outlook
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C. SECURITIES

Ci1

C.2

C5

C.8

Description of the
type and the class of
the securities being
offered and/or
admitted to trading,
including any
security identification
number:

Currency of the
securities issue:

Description of any
restrictions on the
free transferability of
the securities:

Description of the
rights attached to the
securities:

Senior Unsecured A- Stable
Long-Term

Senior Unsecured F1 -
Short-Term

Class and Type

The Notes are debt instruments issued in bearer form and
are represented by a Permanent Global Note. Definitive
Notes and coupons will not be issued.

The Notes bear a fixed interest income throughout the entire
term.

Issuance in Series

The Notes are issued as Series number 1591, Tranche
number 1.

Security Identification Numbers
ISIN: ATOO00A213U9
WKN: EBOFGG

The Notes are issued in United States Dollar.

Not applicable. The Notes are freely transferable.

Redemption

Unless previously redeemed in whole or in part or
repurchased and cancelled, and subject to adjustment in
accordance with the Terms and Conditions, the Notes shall
be redeemed at their Final Redemption Amount on the
Maturity Date. The "Final Redemption Amount" in respect
of each Note shall be the product of the Redemption Price
and the Specified Denomination. The "Redemption Price" is
100.00 per cent.

Acceleration

In case of an event of default as provided for in the Terms
and Conditions, each Holder shall be entitled to declare its
Notes due and demand immediate redemption thereof at a
redemption amount specified in the Terms and Conditions
together with accrued interest (if any) to (but excluding) the
date of repayment.

Meeting of Holders, Modifications and Waiver

Holders may agree with the Issuer on amendments of the
Terms and Conditions with regard to matters specified in the
Terms and Conditions by resolution with the majority
specified in the Terms and Conditions. Majority resolutions
of the Holders shall be binding on all Holders alike. A
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C.9

Including ranking of
the Notes:

Including limitations
to those rights:

Nominal interest
rate:

Date from which
interest becomes
payable and the due
dates for interest:

Where the rate is not
fixed, description of
the underlying on
which it is based:

Maturity date and
arrangements for the
amortisation of the
loan, including the

majority resolution of the Holders which does not provide for
identical conditions for all Holders is void, unless Holders
who are disadvantaged have expressly consented to their
being treated disadvantageously.

The Holders may by majority resolution appoint a joint
representative for all Holders (the "Joint Representative")
to exercise the Holders' rights on behalf of each Holder. The
duties, rights and functions of the Joint Representative are
determined by the Terms and Conditions.

Status

The Notes constitute direct, unconditional, unsecured and
unsubordinated obligations of the Issuer and rank pari passu
among themselves and (subject to any applicable statutory
exceptions and without prejudice to the aforesaid) the
payment obligations of the Issuer under the Notes rank pari
passu with all other unsecured and unsubordinated
obligations of the Issuer, present and future.

Early redemption for taxation reasons

The Notes may be redeemed at the option of the Issuer
before their stated maturity upon giving notice of early
redemption to the Fiscal Agent and to the Holders (which
notice shall be irrevocable) within the specified notice period
in whole, but not in part, at a redemption amount specified in
the Terms and Conditions, if as a result of any change in, or
amendment to, the laws or regulations of the Republic of
Austria or of any political subdivision or taxing authority
thereof or therein, or as a result of any change in, or
amendment to, an official interpretation or application of
such laws or regulations, which amendment or change is
effective on or after the date on which the last tranche of this
series of Notes is issued, the Issuer will become obliged to
pay additional amounts.

2.20 per cent. per annum.

Interest Commencement Date

The Interest Commencement Date of the Notes is
01.06.2018.

Interest Payment Dates

Interest Payment Dates: in each 01.06.

Not applicable

Maturity Date

The Maturity Date of the Notes is 01.06.2021.
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C.10

C.11

repayment
procedures:

Indication of yield:

Name of
representative of
debt security
holders:

If the security has a
derivative
component in the
interest payment,
clear and
comprehensive
explanation to help
investors understand
how the value of
their investment is
affected by the value
of the underlying
instrument(s),
especially under the
circumstances when
the risks are most
evident:

Indication as to
whether the

Repayment procedures
Payment of principal in respect of the Notes shall be made
to the Clearing System or to its order for credit to the

accounts of the relevant account holders of the Clearing
System.

Issue Yield

2.1999998 per cent. per annum in case there is no early
redemption.

Name of representative of Holders

Not applicable. No Joint Representative has been appointed
in the Terms and Conditions.

Not applicable. The Notes do not have a derivative
component in the interest payment.

Application has been made for the Notes to be admittedto
the "Amtlicher Handel" (Official Market) of the Wiener Boérse

securities offered are AG (Vienna Stock Exchange).

or will be the object
of an application for
admission to trading,
with a view to their
distribution in a
regulated market or
other equivalent
markets with
indication of the
markets in question:

D. RISKS

D.2

Key information on the key risks that are specific to the Issuer:

Risks related to the business of Erste Group

o Difficult macroeconomic and financial market conditions may have a material
adverse effect on Erste Group’s business, financial condition, results of
operations and prospects.

e Erste Group has been and may continue to be affected by the European
sovereign debt crisis, and it may be required to take impairments on its
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exposures to the sovereign debt of certain countries.

Erste Group has experienced and may in the future continue to experience
deterioration in credit quality, particularly as a result of financial crises or
economic downturns.

Erste Group is subject to significant counterparty risk, and defaults by
counterparties may lead to losses that exceed Erste Group’s provisions.

Erste Group’s hedging strategies may prove to be ineffective.

Erste Group is exposed to declining values of the collateral supporting
commercial and residential real estate loans.

Market fluctuations and volatility may adversely affect the value of Erste
Group’s assets, reduce profitability and make it more difficult to assess the
fair value of certain of its assets.

Erste Group is subject to the risk that liquidity may not be readily available.

Rating agencies may suspend, downgrade or withdraw a rating of Erste
Group Bank and/or a local entity that is part of Erste Group or a country
where Erste Group is active, and such action might negatively affect the
refinancing conditions for Erste Group Bank, in particular its access to debt
capital markets.

New governmental or regulatory requirements and changes in perceived
levels of adequate capitalisation and leverage could subject Erste Group to
increased capital requirements or standards and require it to obtain additional
capital or liquidity in the future.

The Issuer is subject to the risk of changes in the tax framework, in particular
regarding bank tax and the introduction of a financial transaction tax.

The Issuer may not be able to meet the minimum requirement for own funds
and eligible liabilities.

The Issuer is obliged to contribute amounts to the Single Resolution Fund
and to ex-ante financed funds of the deposit guarantee schemes; this results
in additional financial burdens for the Issuer and thus, adversely affects the
financial position of the Issuer and the results of its business, financial
condition and results of operations.

In future, the Issuer may be obliged to stop proprietary trading and/or
separate certain trading activities from its core banking business.

Erste Group’s risk management strategies, techniques and internal control
procedures may leave it exposed to unidentified or unanticipated risks.

Erste Group’s business entails operational risks.

Any failure or interruption in or breach of Erste Group’s information systems,
and any failure to update such systems, may result in lost business and other
losses.

Erste Group may have difficulty recruiting new talent or retaining qualified
employees.

Erste Group Bank may be required to provide financial support to troubled
banks in the Haftungsverbund, which could result in significant costs and a
diversion of resources from other activities.

Changes in interest rates are caused by many factors beyond Erste Group’s
control, and such changes can have significant adverse effects on its
financial results, including net interest income.

Since a large part of Erste Group’s operations, assets and customers are
located in CEE countries that are not part of the Eurozone, Erste Group is
exposed to currency risks.
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o Erste Group Bank's profit can be lower or even negative.

e A change of the ECB’s collateral standards could have an adverse effect on
the funding of Erste Group and access to liquidity.

e Erste Group operates in highly competitive markets and competes against
large international financial institutions as well as established local
competitors.

o Erste Group Bank’s major shareholder may be able to control shareholder
actions.

e Compliance with anti-money laundering, anti-corruption and anti-terrorism
financing rules involve significant costs and efforts and non-compliance may
have severe legal and reputational consequences.

e Changes in consumer protection laws as well as the application or
interpretation of such laws might limit the fees and other pricing terms that
Erste Group may charge for certain banking transactions and might allow
consumers to claim back certain of those fees and interest already paid in the
past.

e The integration of potential future acquisitions may create additional
challenges.

Risks related to the markets in which Erste Group operates

e The departure of any one or more countries from the Eurozone could have
unpredictable consequences for the financial system and the greater
economy, potentially leading to declines in business levels, write-downs of
assets and losses across Erste Group’s business.

e Erste Group operates in emerging markets that may experience rapid
economic or political changes, either of which may adversely impact its
financial performance and results of operations.

e Committed EU funds may not be released or further aid programmes may not
be adopted by the EU and/or international credit institutions.

e Loss of customer confidence in Erste Group’s business or in banking
businesses generally could result in unexpectedly high levels of customer
deposit withdrawals, which could have a material adverse effect on Erste
Group’s results, financial condition and liquidity.

e Liquidity problems experienced by certain CEE countries may adversely affect
the broader CEE region and could negatively impact Erste Group's business
results and financial condition.

e Governments in countries in which Erste Group operates may react to
financial and economic crises with increased protectionism, nationalisations
or similar measures.

e Erste Group may be adversely affected by slower growth or recession in the
banking sector in which it operates as well as slower expansion of the
Eurozone and the EU.

e The legal systems and procedural safeguards in many CEE countries and, in
particular, in the Eastern European countries are not yet fully developed.

e Applicable bankruptcy laws and other laws and regulations governing
creditors’ rights in various CEE countries may limit Erste Group’s ability to
obtain payments on defaulted loans and advances.

e Erste Group may be required to participate in or finance governmental
support programs for credit institutions or finance governmental budget
consolidation programmes, through the introduction of banking taxes and
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D.3

other levies.

Key information on the key risks that are specific to the securities:

Factors which are material for the purpose of assessing the market risks
associated with the Notes:

The Notes may not be a suitable investment for investors if they do not have
sufficient knowledge and/or experience in the financial markets and/or access to
information and/or financial resources and liquidity to bear all the risks of an
investment and/or a thorough understanding of the terms of the Notes and/or
the ability to evaluate possible scenarios for economic, interest rate and other
factors that may affect its investment

Risks related to the structure of particular Notes

Holders of Fixed Rate Notes are exposed to the risk that the price of such
Notes falls as a result of changes in the market interest rate.

In the event that any Notes are redeemed prior to their maturity, a Holder of
such Notes may be exposed to risks, including the risk that his investment will
have a lower than expected yield (Risk of Early Redemption).

If the relevant Terms and Conditions of the Notes provide for resolutions of
Holders, certain rights of a Holder may be amended or reduced or even
cancelled by way of resolutions, which could affect the Holder negatively.

If the relevant Terms and Conditions of the Notes provide for the appointment of
a Joint Representative, a Holder may be deprived of its individual right to pursue
and enforce its rights under the relevant Terms and Conditions of the Notes
against the Issuer.

Fundierte Bankschuldverschreibungen and Pfandbriefe may be redeemed after
their Maturity Date.

An Austrian court can appoint a trustee (Kurator) for the Notes to exercise the
rights and represent the interests of Holders on their behalf in which case the
ability of Holders to pursue their rights under the Notes individually may be
limited.

The Notes may be subject to write-down or conversion to equity upon the
occurrence of a certain trigger event, which may result in Holders losing some
or all of their investment in the Notes (statutory loss absorption).

The Issuer may be subject to resolution powers which may also have a
negative impact on the Notes.

The Issuer is not prohibited from issuing further debt instruments or incurring
further liabilities.

In the case of the Issuer's insolvency, deposits have a higher ranking than the
claims of the Holders under the Notes.

Risks related to Notes generally

Credit ratings of Notes may not adequately reflect all risks of the investment in
such Notes, credit rating agencies could assign unsolicited ratings, and ratings
may be suspended, downgraded or withdrawn, all of which could have an
adverse effect on the market price and trading price of the Notes.

The Notes are governed by German and/or Austrian law, and changes in
applicable laws, regulations or regulatory policies may have an adverse effect
on the Issuer, the Notes and the Holders.

The statutory presentation period provided under German law will be reduced
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under the Terms and Conditions applicable to the Notes in which case Holders
may have less time to assert claims under the Notes.

Risks related to the market generally

e Holders are exposed to the risk of partial or total inability of the Issuer to make
interest and/or redemption payments under the Notes.

e Holders assume the risk that the credit spread of the Issuer widens resulting in
a decrease in the price of the Notes.

e The Holder may be exposed to the risk that due to future money depreciation
(inflation), the real yield of an investment may be reduced.

e There can be no assurance that a liquid secondary market for the Notes will
develop or, if it does develop, that it will continue. In an illiquid market, a Holder
may not be able to sell his Notes at fair market prices.

e No conclusion may be drawn from the indicated Aggregate Principal Amount in
case of "up to" Notes.

e There is a risk that trading in the Notes or underlyings will be suspended,
interrupted or terminated, which may have an adverse effect on the price of
such Notes.

e Holders are exposed to the risk of an unfavourable development of market
prices of their Notes which materialises if the Holder sells the Notes prior to the
final maturity of such Notes.

e In case of an early redemption of any Notes, there is a risk that Holders may
not be able to reinvest proceeds from the Notes in such a way that they earn
the same rate of return.

e Exchange rate risks may occur, if a Holder's financial activities are
denominated in a currency or currency unit other than the Specified Currency in
which the Issuer will make principal and interest payments. Furthermore,
government and monetary authorities may impose exchange controls that could
adversely affect an applicable exchange rate.

e |If a loan or credit is used to finance the acquisition of the Notes, the loan or
credit may significantly increase the amount of a loss.

¢ Incidental costs related in particular to the purchase and sale of the Notes may
have a significant impact on the profit potential of the Notes.

e Holders have to rely on the functionality of the relevant clearing system.

e The applicable tax regime may change to the disadvantage of the Holders;
therefore, the tax impact of an investment in the Notes should be carefully
considered.

e | egal investment considerations may restrict certain investments.

e The Issuer is exposed to conflicts of interest which might adversely affect the
Holders.

E. OFFER

E.2b

Reasons for the offer The net proceeds from the issue of any Notes will be used
and use of proceeds by the Issuer for its general funding purposes and, in case of
when different from  Subordinated Notes, to strengthen the capital base of the
making profit and/or Issuer which are also the reasons for the offer.

hedging certain

risks:
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E.3

E.4

Description of the
terms and conditions
of the offer:

Description of any
interest that is
material to the
issue/offer including
conflicting interest:

Aggregate principal amount
up to USD 50,000,000
Initial Issue price

100.00 per cent. which may be adjusted from time to time in
accordance with the market price

Specified Denomination

USD 1,000

Minimum and/or Maximum Amount of Application
Minimum amount of application: USD 1,000

Type of distribution

Diverse Financial Service Provider in Hungary

Start of subscription period

02.05.2018

Non Syndicated

Other or further conditions

Not applicable

The Issuer may from time to time act in other capacities with
regard to the Notes, such as calculation agent, which allows
the Issuer to make calculations in respect of the Notes (e.g.
the amount of interest to be paid) which are binding for the
Holders. This fact could generate conflicts of interest and
may affect the value of the Notes.

The Issuer may use all or some of the proceeds received
from the sale of the Notes to enter into hedging transactions
which may affect the value of the Notes. The Issuer believes
that such hedging activity will under normal circumstances
not have a material impact on the value of the Notes.
However, it cannot be assured that the Issuer's hedging
activities will not affect such value.

It is usual for employees of financial institutions such as
Erste Group to undertake deals on their own behalf subject
to securities laws on personal transactions and market
abuse as well as statutory or internal compliance standards.
Employees and connected parties are permitted to take part
in securities offerings of Erste Group. Furthermore, when
purchasing the Notes, the employee receives a discount
from the value of the market price. Erste Group's sales
employees may be motivated to sell these Notes, due to the
value of incentives received by them (in case the sale is
successful) subject to securities and banking laws applicable
to any such incentives. Despite measures taken by the
Issuer to ensure compliance with applicable laws and
internal procedures, this could create a conflict with the
duties owed to the Holders.

Furthermore, members of the Issuer's Management and
Supervisory Boards may serve on management or
supervisory boards of various different companies (others
than Erste Group Bank), including customers of and
investors in Erste Group Bank, which may also compete
directly or indirectly with the Issuer. Directorships of that kind
may expose such persons to potential conflicts of interest if
the Issuer maintains active business relations with said
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E.7

Estimated expenses
charged to the
investor by the
Issuer or the offeror:

companies.

Not higher than 3.00 per cent. of the Principal Amount, but
may be lower depending on the market development during
the offer period.
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VEGLEGES FELTETELEK

MAGYAR NYELVU OSSZEFOGLALOJA

2.20% Erste Group USD Note 2018-2021

(tovabbiakban: Ertékpapir)

mely az Erste Group Bank AG
30,000,000,000 EUR egyiittes keretdosszegii
Debt Issuance Programme-janak

keretében kerilt kibocsatasra

Kibocsatas datuma: 2018.06.01.
Sorozat szama: 1591

1. részlet

ERSTESS

Lroup



HUNGARIAN TRANSLATION OF THE SUMMARY

OSSZEFOGLALO

The following translations of the original summary and the risk factors of the Prospectus
has not been approved by the FMA. Further, the FMA did not review its consistency with
the original parts of the Prospectus.

Az FMA nem hagyta j6va a Tajékoztaté eredeti Osszefoglaldéjanak és kockazati
tényezdinek alabbi forditasat. Tovabba, az FMA nem vizsqgalta, hoqy a forditas
0sszhangban van -e a Tajékoztatd eredeti részeivel.

Ez az ¢sszefoglal6 (az "Osszefoglalo"™) az elemekként (az ,Elemek”) ismert adatszolgaltatasi
kotelezettségeket tartalmazza. Az Elemeket az ,A-E” pontok tartalmazzak sorszamozva (A.1.-
E.7.). Jelen Osszefoglalé minden olyan Elemet tartalmaz, amelyet az ilyen tipusa értékpapirok
és Kibocsatd esetén egy osszefoglalonak tartalmaznia kell. Mivel egyes Elemekre nem
szilkséges Kkitérni, ezért az Elemek sorszamozasaban el6fordulhatnak ugrasok. Az is
el6fordulhat, hogy annak ellenére, hogy valamely Elemet a Kibocsaté és az értékpapir tipusa
miatt szerepeltetni kell jelen Osszefoglaléban, az adott Elem vonatkozasaban mégsem
szolgéaltathatok lényeges adatok. Ebben az esetben a jelen Osszefoglaloban az Elem révid
leirasa és a ,Nem alkalmazand6” megjegyzés szerepel.

Jelen Osszefoglalé szégletes zéréjelben vagy d6lt betiivel nyomtatott (az adott jogi
kifejezések/fogalmak forditdséat kivéve) valasztasi lehetéségeket és helykitéltbket is tartalmaz a
Program soran kibocsatandé értékpapirok vonatkozasaban. Az egyes Ertékpapir kibocsatasok
Osszefoglaléja a vonatkoz6 Végleges Feltételek altal meghatarozottak szerint fogja tartalmazni
majd az adott Ertékpapir kibocsatasa szempontjabdl lényeges szovegrészeket, az Uresen
hagyott helyek pedig a vonatkozd Végleges Feltételek szerint megadott informaciékat fogjak
tartalmazni.

A. BEVEZETES ES FIGYELMEZTETESEK

A.l. Figyelmeztetés: Ezt az 6sszefoglalot (az ,Osszefoglald”) a Debt Issuance
Program (a ,Program”) tajékoztatdé (a ,Tajékoztatd”)
bevezetdjének kell tekinteni.

A befektetbnek a jelen Tajékoztatd alapjan kibocsatott
értékpapirokba (az ,Ertékpapirok”) torténd befektetésre
vonatkoz6 barmely dontését a Tajékoztatd egészének
ismeretében kell meghoznia.

A jelen  Tajékoztatbban  foglalt informaciokkal
kapcsolatosan valamely bir6saghoz benyujtott kdvetelés
esetében el6éfordulhat, hogy az Eurépai Gazdasagi Térség
tagallamai nemzeti joganak értelmében a felperes
befektetének a jogi eljaras megkezdése elbtt a Téjékoztatd
leforditasanak a koltségeit viselnie kell.

Polgari jogi felelésséggel kizarolag a jelen Osszefoglalot
és annak esetleges forditasat kdzreadd Erste Group Bank
AG (,Erste Group Bank”, Am Belvedere 1, A-1100 Bécs,
Ausztria) tartozik (a Program keretében mint kibocséato, a
.Kibocsaté”), de csak abban az esetben, ha jelen
Osszefoglalo a Tajékoztatd tobbi részével egyiitt olvasva
félrevezetd, pontatlan vagy ellentmondd, vagy ha az
Osszefoglalo a Tajékoztatd tobbi részével egyiitt olvasva



A.2.

A Kibocsatd vagy a

Tajékoztatd
elkészitéséeért felel6s
személy azzal
kapcsolatos
jévahagyasa, hogy a
Tajékoztatét  pénzigyi

kozvetitbk értékpapirok

késébbi viszonteladasa
vagy végleges
kihelyezése soran
felhasznaljgk és az
ajanlati kotottség
id6tartamanak  jelzése,
amely alatt a pénzlgyi
kozvetitbk  viszontela-
dast vagy végleges
kihelyezést  végezhet-

nek, és amelynek tekin-
tetében a Tajékoztatd
felhasznalasara az
engedélyt megadtak.

A Tajékoztatd
felhasznélasa
szempontjabdl 1ényeges,
a hozzéjarulashoz
kapcsolodo tovabbi
egyeértelml és objektiv
feltételek:

Vastag betiivel kiemelt
tajékoztatas, amely a
befektetdket arrol
informélja, hogy ha egy
pénzigyi kozvetitd
ajanlatot tesz kozzé,
akkor az adott pénzigyi

kozvetit6 az ajanlat
kozzétételekor
tajékoztatni fogja a

befektet6ket az ajanlatra

nem tartalmazza a befektet6k vonatkozasaban az arra
vonatkozd doéntés meghozatalaban segitdé legfontosabb
informaciokat, hogy az adott Ertékpapirokba a befektetok
befektessenek-e vagy sem.

A Kibocsaté jovahagyasat adja ahhoz: (i) hogy a
2013/36/EU irdnyelv értelmében pénziigyi kozvetitéként
eliaré6, a késébbiekben az Ertékpapirok masodlagos
értékesitését vagy forgalomba hozatalat végzé minden
hitelintézet; és (i) minden egyes tovabbi pénzigyi
kozvetitd, aki a Kibocsatd ,www.erstegroup.com” honlapjan
nyilvanossagra hozatalra kerll mint olyan kdzvetitd, aki a
Kibocsaté jovahagyasaval hasznalja a jelen Tajékoztatét az
Ertékpapirok méasodlagos értékesitésére vagy forgalomba
hozatalara (egylttesen a ,Pénziigyi Kozvetiték”) jogosult
legyen a Téajékoztatonak azon, a Végleges Feltételekben
megjeldlt, ajanlati idészakban to6rténd felhasznalasara,
amelynek soran a Tajékoztaté alapjan kibocsatott
Ertékpapirok késébbi masodlagos értékesitése, illetve
forgalomba hozatala megvalésulhat azzal, hogy a
T4jékoztat6 a Tajekoztatdkra vonatkozd irdnyelvet
implementaléo KMG 6a § értelmében, tovabbra is érvényes.

A Kibocsatdé a Pénzigyi Kozvetitbk szamara az
Ertékpapirok késébbi masodlagos értékesitése vagy
forgalomba hozatala céljara a jelen Téjékoztatod
felhasznalasdhoz jovahagyasét adja azzal a feltétellel: (i)
hogy a potencialis befektet6k a jelen Tajékoztatot ennek
minden kiegészitésével és a vonatkoz6 Végleges
feltételekkel egyltt megkapjak; és (i) minden egyes
Pénziigyi Kozvetitd biztositia, hogy a jelen Tajékoztatdt,
ennek minden kiegészitését és a Végleges Feltételeket a
jelen Téajékoztatdban, valamint az érintett jogrendszer
terliletén alkalmazand6 jogszabalyokban az értékesitésre
vonatkozoéan foglalt korlatozasok figyelembevételével
hasznalja fel.

A Végleges Feltételekben a Kibocsaté az altala torténd
jovahagyas  tekintetében  tovabbi  feltételeket is
meghatérozhat a T4jékoztatd felhasznalasara
vonatkozban. A Kibocsété fenntartja a jogat arra, hogy a
Tajékozatatd haszndlatara vonatkozd hozzajarulasat
barmikor visszavonja. Ezen visszavonast a Kibocsaté
honlapjan, a "www.erstegroup.com" cimen kézzé kell tenni.

Ha egy Kereskeddé és/vagy mas Pénziigyi Kozvetitdé
ajanlatot tesz kozzé, akkor a Kereskedd és/vagy mas
Pénziigyi Kozvetitd az ajanlat kodzzétételekor
tajékoztatni fogja a befektetoket az ajanlatra vonatkozé
feltételekrdl és kondicidkrol.


http://www.erstegroup.com/

B.

B.1.

B.2.

B.4b

B.5.

B.9.

vonatkozo
és kondicidkrol.

A KIBOCSATO

A Kibocsato jogi és
kereskedelmi
elnevezése:

A Kibocsaté székhelye
és jogi formaja, a
Kibocsatd mikodeési
helye szerinti
joghatésag és a
bejegyzése szerinti
orszag:

A Kibocsatot és az
agazatot, amelyben
mkodik érinté ismert
trendek:

Amennyiben a
Kibocsaté egy csoport
tagja, a csoport leirasa
és a Kibocsaté
helyzete a csoporton
bellil:

Nyereség-el6rejelzés
vagy -becslés esetén
k6zolni kell a
szamadatot:

feltételekrél

A Kibocsaté jogi elnvezése ,Erste Group Bank AG”,
kereskedelmi neve “Erste Group. Az ,Erste Group” az
Erste Group Bankra és annak konszolidalt leanyvallalataira
is vonatkozik.

Az Erste  Group Bank egy részvénytarsasag
(Aktiengesellschaft), amelyet az osztrdk jog szerint
alapitottak, és amelynek mikddésére az osztrak jog az
irAnyado, tovabba amely a Bécsi kereskedelmi birdsag
(Handelsgericht Wien) cégjegyzékében (Firmenbuch) az
FN 33209 m. szam alatt kertilt bejegyzésre. Az Erste Group
Bank székhelye Bécsben (Osztrak Koztarsasag) talalhato.
A székhely cime: Am Belvedere 1, A-1100 Bécs, Ausztria.

A multbeli globalis pénziigyi valsag nemzetkdzi és nemzeti
szinten is a szabalyozéi tevékenység ndvekedéséhez
vezetett, amelynek soran a Kibocsaté muikodési terlletéll
szolgalo pénzigyi agazatban uj el6irasokat hoztak, tovabba
megszigoritottak a meglévd elbirasok betartasat. A
szabalyozast érint6 valtozasok és az eldirasok betartatasat
célz6 kezdeményezések tovabbi kihatassal lehetnek a
pénzlgyi agazatra. Az Uj allami és szabalyozéi eléirasok és
a megfeleld kapitalizacio, likviditasi és tékeattételi szintek
valtozasai megndvekedett téke és likviditasi
kévetelményekhez és standardokhoz vezethetnek. Az
allami és kozponti bankok altal a pénzigyi valsagra adott
valaszreakciok jelentés kihatassal lehetnek a versenyre, és
érinthetik a pénzigyi intézmények befektetéit is.

Az "Erste Group" az Erste Group Bankbdl, annak
leanyvallalataibél és tulajdoni hanyadaibdl all, ideértve az
Erste Bank Oesterreich-ot Ausztriaban, a Ceska spofitelna-t
a Cseh Koztarsasagban, a Banca Comerciala Romana-t
Romaniaban, a Slovenska sporitelia-t a Szlovak
Koztarsasagban, az Erste Bank Hungary-t
Magyarorszagon, az Erste Bank Croatia-t Horvatorszagban,
az Erste Bank Serbia-t Szerbidban, valamint Ausztridban a
Haftungsverbund, az s-Bausparkasse, az Erste Group
Immorent AG, és egyéb entitasok takarékbankjait. Az Erste
Group Bank az Erste Group anyavallalataként mikodik és
az osztrak takarékbanki agazat vezetd bankja.

Nem alkalmazand6; nyereség-elérejelzés vagy -becslés
nem tortént.



B.10.

B.12.

A korabbi pénzigyi
adatokra vonatkozoan
késziilt kbnyvvizsgaloi
jelentésben talalhaté
barmilyen korlatozas
jellegének leirasa:

Valasztott korabbi

fébb pénziigyi adatok: Millié euréban

(kerekitve)

Eszkozok és forrasok
Osszesen

Sajat t6ke 6sszesen

Netté kamatbevétel

Folyamatos mikddés ad6zas

el6tti eredmény

Id6északra vonatkoz6 addzott

eredmény

Az anyavallalat

tulajdonosainak elkényvelhetd

évi addézott eredmény

Auditalt
2017.
december
31.

220,659

18,288
4,353
2,078

1,668

1,316

Nem alkalmazandé; nem allnak fenn korlatozasok.

Auditalt
2016.
december
31.

208,227

16,602
4,375
1,950

1,537

1,265

Forras: 2017. évi Auditalt Konszolidalt Pénzigyi Beszamolok

Millié euréban

(kerekitve)

Eszkdz0Ok és forrasok
O0sszesen

Sajat téke 6sszesen
Millié euréban

(kerekitve)

Nettdé kamatbevétel

Folyamatos miikodés
adozas el6tti eredménye

Id6szakra vonatkozo
addzott eredmény

Az anyavallalat
tulajdonosainak
elkdnyvelheté, id6szakra
vonatkozé addzott
eredmény

Auditalatlan
2017.
marcius 31.

222,798

16,894

Auditalatlan
2017.
marcius 31.

1,051.3
434.7

339.0

262.2

Auditalt
2016.
december
31.

208,227

16,602

Auditalatlan
2016.
marcius 31.

1,092.2
427.0

322.6

274.7

Forras: 2017. marcius 31-ével késziilt Auditalatlan, Kézbensé Osszevont



B.13.

Nyilatkozat arra
vonatkozban, hogy a
legutolsé auditalt
pénzugyi kimutatasok
kozzététele 6ta nem
tortént kedvezétien
véaltozas a kibocsato
kilatdsaiban, illetve
barmely felmeriilt
Iényeges kedvezbtlen
véaltozas leirasa:

A korébbi pénzigyi
adatokra vonatkozé
informaciokkal lefedett
id6északot kovetéen a
pénzugyi vagy
kereskedési
poziciéban
bekovetkezett jelentds
valtozasok leirasa:

A Kibocsétoval
kapcsolatos barmilyen
olyan aktudlis

Konszolidalt Pénzugyi Beszamold a 2016. els6 negyedéveben, illetbleg a
2016. december 31-ével végz6dd évben megallapitott pénzigyi
informéaciokhoz viszonyitva.

Millié euréban Auditalatlan Auditalt
. 2017. 2016.
(kerekitve) szeptember december
30. 31.
Eszkdzok és forradsok 221,715 208,227
Osszesen
Sajat téke Osszesen 17,969 16,602
Millié eur6ban Auditalatlan Auditalatlan
kerekit 2017. 2016.
(kerekitve) szeptember szeptember
30. 30.
Netté kamatbevétel 3,229.3 3,267.5
Folyamatos miikodés 1,626.1 1,828.7
adozas el6tti eredménye
|d6szakra vonatkozo 1,260.2 1,424.8
adozott eredmény
Az anyavéllalat 987.6 1,179.2

tulajdonosainak
elkdnyvelhet, id6szakra
vonatkozé adézott
eredmény

Forras: 2017. szeptember 30-aval készilt Auditalatlan, Kozbensd
Osszevont Konszolidalt Pénziigyi Beszamolo a 2016. szeptember 30-
aval végz6dé harmadik negyedévben, illetéleg a 2016. december 31-ével
végzddd évben megallapitott pénziigyi informaciékhoz viszonyitva.

2017. december 31. 6ta nem tortént lényeges hatranyos
véaltozas a Kibocsato kilatasait tekintve.

Nem alkalmazand4. 2017. december 31. 6ta nem tortént
Iényeges valtozas a Kibocsat6 pénzigyi helyzetét tekintve.

Nem alkalmazandé. Nincs olyan a Kibocsatéval kapcsolatos
aktualis esemény, amely a Kibocsato fizet6képességének



B.14.

B.15.

B.16.

B.17.

esemény leirasa,
amely a Kibocsato
fizetbképességének
értékelésére jelentds
kihatassal van:

Amennyiben a
Kibocsat6 egy csoport
tagja, barmely méas
csoporton belili méas
tarsasagoktol valo
fliggés:

A Kibocséto 6
tevékenységeinek a
leirasa:

A Kibocséto az altala
ismert mélységben
nyilatkozzon arra
vonatkozo6an, hogy a
Kibocséaté valamely
szemeély kdzvetlen
vagy kodzvetett
tulajdondban vagy
irdnyitasa alatt all-e és
amennyiben igen, ki
altal, tovabba
részletezze az
irdnyitas jellegét:

A Kibocsété vagy
annak a hitelviszonyt
megtestesitd
értékpapirjainak a
hitelmin&sitése a
Kibocsato kérésére
vagy a mindsitési
folyamatban valo
egyluttmikodésével:

értékelésére jelentds kihatassal lenne.

A Kibocsaté az Erste Group anyavallalata, és igy fligg a
kapcsolt vallalatok, a leanyvallalatok és a csoportba tartozé
tarsasagok, és mikddésének tzemi eredményeitél.

Az Erste Group a banki és pénzigyi szolgaltatasok teljes
korét nydijtja, beleértve a letéti- és folydszamla termékeket,
a jelzéloghitelezést, a fogyasztd6i finanszirozast, a
befektetési- és a miikddd téke finanszirozast, a privat banki
tevékenységet és a befektetési banki tevékenységet, az
eszkdzkezelést, a projekt-finanszirozast, a nemzetkdzi
kereskedelem finanszirozasat, és a kereskedési, lizing- és
faktoring tevékenységeket.

A jelen T4jékoztatdé napjatél az Erste Group Bank
részvényeinek 29.5%-a4t a DIE ERSTE Osterreichische
Spar-Casse Privatstiftung (,Erste Stiftung”) birtokolta. Ez
tartalmazza az Erste Stiftung 11.1%-0s gazdasagi
részesedését, valamint az Erste Stiftung altal a CaixaBank
S.A.-val, osztrak takarékbankokkal és mas felekkel (azaz a
Sparkassenstiftungen és az Anteilsverwaltungsspakassen,

és a Wiener Stadtische Wechselseitiger
Versicherungsverein — Vermdgensverwaltung — Vienna
Insurance Group) kotoétt szindikatusi szerzddéseken

keresztul birtokolt részvényeket, amelyek 9.9%-ot, 4.7%-ot
és 3.8%-ot birtokolnak. A kdzkézhanyad aranya 70.5%
(ebbdl  51.5%-ot intézményi  befekteték, 5.0%-ot
maganbefektetdk, 13.2%-ot ismeretlen intézményi és
maganbeketetdk és 0.8%-ot az Erste Group munkavéllaloi
birtokolnak) (valamennyi hanyad kerekitve).

Az Ertékpapirok mindsitése:

Nem alkalmazand6; az Ertékpapirok keriiltek

mindsitésre.

A Kibocsaté 2017.
hitelmindsitései:

nem

oktéber 30. napjaval besorolt

A Standard & Poor's altal adott minésitések:

Hitelviszony Mindsités Kilatas

tipus

Senior Nem A Pozitiv
Biztositott Hosszu

Lejaratu

Senior Nem A-1 -
Biztositott Rovid
Lejaratu

Alarendelt BBB+ -



C.

C.1.

c.2.

C.5.

ERTEKPAPIROK

Az ajanlatban szerepld
és/vagy a
kereskedésbe
bevezetett értékpapirok
tipusanak és
osztalyanak leirasa, az
értékpapir
azonositészamat is
beleértve:

Az értékpapir-
kibocsatas pénzneme:

Az értékpapirok szabad
atruhazhatésagara

A Moody’s altal adott minésitések:

Hitelviszony Minésités Kilatas

tipus

Senior Nem A3
Biztositott Hosszu
Lejaratu

Pozitiv

Senior Nem
Biztositott Rovid
Lejaratu

Alarendelt Baa3 -

Allampapir Aaa -
fedezetl

kotvények

Jelzélog fedezetli  Aaa -

kotvenyek

A Fitch altal adott mindsitések:

Hitelviszony Mindsités Kilatas

tipus

Senior Nem A- Stabil
Biztositott Hosszu

Lejaratu

Senior Nem F1 -
Biztositott Rovid
Lejaratu

Osztaly és Tipus

Az Ertékpapirok hitelviszonyt megtestesitd, bemutatéra
szolo értékpapirok, amelyeket egy Allandd Globalis
Ertékpapir (Permanent Global Note) testesit meg.

Az  Ertékpapirok a telies futamidé alatt  fix

kamatjovedelemmel kamatoznak.

Sorozatok kibocsatasa

Az Ertékpapirok 1591 sorozatban és a sorozaton belil 1
részletben keriilnek kibocsatasra.

Ertékpapir-azonositd Szamok
ISIN: ATOO00A213U9
WKN: EBOFGG

Az Ertékpapirok kibocsatasanak pénzneme: amerikai dollar

Nem alkalmazand6. Az  Ertékpapirok  szabadon



C.8.

vonatkozo esetleges
korlatozasok leirasa:

Az értékpapirokhoz
kapcsolddo jogok
leirasa:

Ideértve az
Ertékpapirok rangsorat:

Ideértve ezen jogokra
vonatkozé
korlatozasokat:

atruhazhatok.

Visszafizetés

Hacsak kordbban egészben vagy részben nem Kkerilltek
visszafizetésre vagy visszavételre, illetve érvénytelenitésre,
valamint a Feltételekben és Kondiciékban foglalt
moédositasoknak megfeleléen az Ertékpapirok bevéltasa a
Végleges Lejarat Osszegében torténik a Lejarat Napjan. Az
egyes Ertékpapirok tekintetében a ,Végleges Lejarat
Osszege” a Lejarati Ar és a Meghatarozott Névérték
szorzata. A ,Lejarati Ar” 100.00 szazalék.

Akceleracio

A Feltételekben és Kondiciokban foglaltak szerinti mulasztasi
esemény esetén minden Tulajdonos jogosult arra, hogy
Ertékpapirjait esedékesnek nyilvanitsa, és a Feltételekben
és Kondiciékban meghatarozott lejarati 6sszeg ellenében
annak azonnali visszavaltasat kovetelie a visszafizetés
napjaig (de azt a napot nem szamitva) az (esetlegesen)
felhalmozodott kamatokkal egyuitt.

Tulajdonosok Gyiilése, Modositasok és Joglemondas

A Tulajdonosok a Feltételekben és Kondicidkban
meghatérozott tdbbségi hatdrozattal megallapodhatnak a
Kibocséatéval a Feltételekben meghatérozott Ugyeket
érintéen a Feltételek és Kondicibk moddositasaban. A
Tulajdonosok t6bbsége 4ltal hozott hatarozat minden
Tulajdonosra nézve egyforman Kkotelezé6 érvényld. A
Tulajdonosok olyan tébbségi hatarozata, amely nem biztosit
minden Tulajdonos szamara egyforma feltételeket,
érvénytelen, kivéve, ha a kedvezétlenil érintett Tulajdonosok
kifejezetten hozzajarulasukat adjak az Oket kedvezétlendl
érintd modositasokhoz.

Tobbségi hatarozattal a Tulajdonosok egy, az 0©sszes
Tulajdonost  képvisel6 kbézbs képviselét (a ,Kdz0s
Képvisel6”) nevezhetnek ki arra, hogy a Tulajdonosok jogait
az egyes Tulajdonosok nevében gyakorolia. A Kozos
Képvisel§ feladatait, jogait és miikddését a Feltételek és
Kondiciék hatdrozzak meg.

Statusz

Az Ertékpapirok a Kibocsaté kozvetlen, feltétel nélkili, nem
biztositott és nem alarendelt kotelezettségeit testesitik meg,
amelyek egymas kozo6tt azonosan rangsorolddnak, tovabba
(valamennyi alkalmazandé jogszabalyi kivételre tekintettel és
a fentiek sérelme nélkiil) a Kibocsatd Ertékpapirokon alapuld
fizetési  kotelezettségei azonosan rangsorolodnak a
Kibocsatdé minden mas jelenlegi vagy jovoébeni nem
biztositott és nem alarendelt kételezettségeivel.

Korai lejarat ad6zasi okok miatt

Az Ertékpapirok, a Kibocsato valasztasa szerint, a megadott
lejaratukat  megel6z8en,  visszavaltdsra  kerllhetnek
egészben, de nem részben, a meghatarozott értesitési
hataridén belll a korai visszavaltasra vonatkozé el6zetes



C.9.

C.10.

Névleges kamatlab:

A nap, amelytdl
kezddédden kamat
fizetendd és a
kamatfizetés
esedékességének
napjai:

Ha a kamatlab nem fix,
annak a mogottes
terméknek a leirasa,
amelyen alapszik:

A Lejarat Napja és a
koélcson
amortizalasaval
kapcsolatos
intézkedések, a
visszafizetési
eljarasokat is beleértve:

A hozam jelzése:

A hitelviszonyt

megtestesitd
értékpapirok
tulajdonosai
képvisel6jének a neve:

Amennyiben az
értékpapirnak a
kamatfizetésnél

szarmazékos eleme

van, akkor egyértelm{
és atfogé magyarazat
a befektetbk szamara,
amely segit megérteni,

értesitésnek a Pénziugyi Ugynok és a Tulajdonosok részére
torténd megkildésével (amely értesités visszavonhatatlan) a
Feltételekben és Kondiciokban meghatarozott lejarati
Osszegben, amennyiben az Osztrdk Koztarsasag torvényeit
vagy rendeleteit, vagy valamely politikai alegységét vagy
adoztatd hatésagat érintd valtozas vagy modositas
eredményeként, vagy ezen torvények vagy rendeletek
hivatalos értelmezését vagy alkalmazasat érint6 valtozas
vagy modositas eredményeként, amely modositas vagy
valtozas a kibocsatott Ertékpapir sorozatan belili utolso
részlet napjan vagy azt kovetben érvényes, akkor a
Kibocsaté kotelessé valik tovabbi 6sszegek medfizetésére.]

évi 2.20 szazalék.

Kamatszamitas Kezdonapja

Az Ertékpapirok esetében a Kamatszamitas Kezdénapja
2018.06.01.

Fix Kamat Fizetési Napok: minden évben 06.01-jén

Nem alkalmazando

A Lejarat Napja
Az Ertékpapirok Lejaratanak Napja 2021.06.01
Visszafizetési eljarasok

Az  Ertékpapirok  tekintetében a  tdkefizetés a
Kliringrendszernek torténik vagy annak utasitasara a
Kliringrendszer érintett szamlatulajdonosainak a szamlain
kerdl j6vairasra.

Kibocsatasi Hozam

évi 2.1999998 szazalék abban az esetben, ha nincs korai
lejarat.

A Tulajdonosok képvisel6jének a neve

Nem alkalmazandd. A Feltételekben és Kondici6kban nem
kerlt kijelolésre Kozos Képviseld.

Nem alkalmazand6. Az Ertékpapiroknak nincs szarmazékos
eleme a kamatfizetésben.
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hogyan  befolyasolja
befektetésik értékét a

mogottes
instrumentum(ok)
értéke, kulénosen

olyan korilmények
kozott, amikor a
kockazatok a
legnyilvanvalébbak:

C.11. Annak jelzése, hogy Kérelmezték az Ertékpapirok bevezetését a Bécsi
az ajanlatban szereplé Ertéktézsdére (Vienna Stock Exchange).
értékpapirokkal vald
kereskedést
kérelmezik vagy
kérelmezni fogjak-e
szabalyozott vagy
annak megfeleld mas
piacon torténé
forgalmazasra
tekintettel, a kérdéses
piacok megjeldlését is
ideértve:

D. KOCKAZATOK

D.2 Legfobb informacidk kifejezetten a Kibocsatéra vonatkozé legfébb
kockézatokral

Az Erste Group tevékenységéhez kapcsoldédéd kockazatok

e A makrogazdasagban és a pénziigyi piacokon uralkod6
nehézségek jelentés mértékben hatranyosan
befolyasolhatjdk az Erste Group Uzleti tevékenységét,
pénzigyi helyzetét, mikddési eredményeit és kilatasait.

e Az Erste Group-ot is érintette és el6fordulhat, hogy
tovabbra is érinti az eurépai allamaddssag-valsag, és
eléfordulhat, hogy értékvesztéssel kell szamolnia az
egyes orszagok allamadéssagaval szembeni kitettségei
tekintetében.

e Az Erste Group eddig is tapasztalta és lehetséges, hogy
a jov6ében tovabbra is tapasztalni fogja a hitelmindség
romlasat, kilondésen a pénzigyi valsagok és gazdasagi
visszaesések eredményeképpen.

e Az Erste Group jelentés partnerkockazatnak van kitéve,
€s az egyes partnerek mulasztdsa esetén az Erste
Group-ot olyan veszteségek érhetik, amelyet a
céltartalékai mar nem fedeznek.

o El6fordulhat, hogy az Erste Group fedezetkezelési
stratégiaja hatastalannak bizonyul.

e Az Erste Group ki van téve annak a kockazatnak, hogy a
hitelek  biztositékdul  szolgal6  kereskedelmi  és
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lakéingatlanok értéke lecsokken.

A piacok ingadozasai és volatilitasa kedvezétlen hatassal
lehet az Erste Group eszkdzeire, csokkentheti a
nyereségességét, és megnehezitheti egyes eszkozei
valds értékének megallapitasat.

Az Erste Group ki van téve annak a kockazatnak, hogy
nem all rendelkezésére azonnal elérhet6 likvid forras.

A hitelminésiték felfliggeszthetik, lemindsithetik vagy
visszavonhatjak az Erste Group Bank és/vagy az Erste
Group-hoz tartozé helyi szervezet mindsitését, vagy
éppen egy olyan orszagét, ahol az Erste Group jelen van,
ez a dontés pedig kedvezébtlenul befolyasolhatja az Erste
Group Bank refinanszirozasi feltételeit, kiilénos tekintettel
a kolcsontdéke-piacokhoz valé hozzaférésére.

A tbkésitettséget és tékeszerkezetet érintéen érzékelt
valtozasok, Uj szabalyozasok vagy allami el6irasok miatt
el6fordulhat, hogy az Erste Groupnak magasabb
tékekdvetelményeket vagy normakat kell teljesitenie, és
ennek kovetkeztében a késObbiekben nagyobb tékére
vagy likviditasra lesz sziksége.

A Kibocsato ki van téve az adozasi rendszer valtozasai
kockazatanak, kulonosen a bankadéra, valamint a
pénziigyi tranzakcios add bevezetésére tekintettel.

El6fordulhat, hogy a Kibocsaté nem képes a sajat
forrasok és az aktivalhatd kotelezettségek minimum
kovetelményének megfelelni.

A Kibocsété koteles az Egységes Szanalasi Alapot
tamogatni és ex ante finanszirozni a betétbiztositasi
rendszer alapjait; ez a Kibocsatd szamara tovabbi
pénziigyi terhet eredményezhet és igy hatranyosan
érintheti a Kibocsatdé pénziigyi helyzetét, tovabba uzleti
tevékenységének eredményét, pénziigyi helyzetét és
mikdodési eredményeit.

El6fordulhat, hogy a Kibocsaté koteles lesz sajat
kereskedési Ugyleteit megszuntetni és/vagy arra, hogy
bizonyos kereskedési tevékenységeket a tisztan banki
ugyletektél elkilonitve folytasson.

El6fordulhat, hogy az Erste Group 4&ltal alkalmazott
kockazatkezelési stratégiak, technikak és bels6
ellenérzési gyakorlat nem szamol bizonyos nem
azonositott vagy elére nem lathatd kockazatokkal.

Az Erste Group tevékenysége miikddési kockazatokkal is
jar.

Az Erste Group informatikai rendszereinek Uzemzavara,
mikodésének  atmeneti ledlldsa, a rendszerek
frissitésének elmaradasa Uzletkiesést és egyéb
veszteségeket okozhat.

El6fordulhat, hogy az Erste Group-nal nehézségekbe
Utkozik az U] tehetségek felvétele vagy a kelléen képzett
munkaeré megtartasa.

El6fordulhat, hogy az Erste Group Banknak a
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Haftungsverbund rendszer keretében pénzigyi
segitséget kell nydjtania bajba kerult bankoknak, és ez
jelentés koltségekkel, valamint mas tevékenységektdl
torténd forraselvonassal jarhat.

A kamatlabak véltozasait szamos, az Erste Group altal
nem befolyasolhaté tényezd okozza, ezek a tényezék
pedig jelentds mértékben kedvezétlenul érinthetik a
pénzigyi eredményeket, ideértve a netto
kamatbevételeket is.

Mivel az Erste Group vallalatainak, eszk&zeinek és
Ugyfeleinek jelentds része az eurddvezeten kivili kbzép-
kelet eurdpai orszdgokban talalhatd, az Erste Group
devizaarfolyam-kockazatnak is ki van téve.

El6fordulhat, hogy az Erste Group Bank nyeresége
alacsonyabb vagy akar negativ lehet.

Az EKB hitelbiztositékokra vonatkozé szabalyozasanak
valtozasai kedvezétlenil érinthetik az Erste Csoport
finanszirozésat és likviditAshoz valdé hozzaférését.

Az Erste Group Kkiélezett verseny uralta piacokon
tevékenykedik, és nagy nemzetkdzi pénzintézetekkel,
valamint bevett helyi versenytarsakkal all versenyben.

Az Erste Group Bank tdbbségi tulajdonosa képes lehet
befolyasolni a részvényesek intézkedéseit.

A pénzmosas, a korrupci6 és a terrorizmus
finanszirozasanak megel6zését célzé elbirasoknak vald
megfelelés jelentds koltségeket és erbfeszitéseket
igényel, valamint ezek be nem tartasa komoly jogi
kovetkezményekkel jarhat, és arthat a vallalat hirnevének
is.

Eléfordulhat, hogy a fogyasztévédelmi tdrvények,
valamint ezeknek a torvényeknek az alkalmazasa és
értelmezése korlatozza az Erste Group altal bizonyos
banki tranzakciokért kiszabhaté dijak mértékét és az
egyéb arazasi feltételeket, és lehetévé tehetik a
fogyasztok szadméra, hogy a multban befizetett bizonyos
dijakat és kamatokat visszakdveteljenek.

Az esetleges késdbbi akviziciok integracidja tovabbi
kihivasokhoz vezethet.

Az Erste Group miikodése altal érintett
piacokhoz kapcsolédé kockazatok

Egy vagy tébb allamnak az eurddvezetbdl térténd
kivalasa kiszamithatatlan kodvetkezményekkel jarhat a
pénziigyi rendszer és a tagabb értelemben vett gazdasag
vonatkozdsaban, az Erste Group tevékenységének
minden agat tekintve elképzelhetd a forgalom
csokkenése, az eszkdzok értékvesztése és veszteségek
keletkezése.

Az Erste Group a gazdasadgi és a politikai életben
bekovetkezd hirtelen valtozasoknak kitett, feltorekvd
piacokon tevékenykedik, amelyek kozil barmelyik
hatranyosan befolyasolhatja pénzigyi teljesitményét és
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mikddési eredményeit.

e El6fordulhat, hogy a lekotott unidés forrasok nem
szabadithatok fel, vagy az EU-nak és/vagy nemzetkozi
hitelintézeteknek nem all modjukban tovabbi tAmogatasi
programokat inditani.

e Az Erste Group tevékenységével vagy altalaban véve a
banki szolgaltatasokkal kapcsolatban az Ugyfelek
bizalmanak megrendilése varatlanul nagy mértékben
eredményezheti a betétkivonasok aranyat, ez pedig
kedvezétlen hatassal lehet az Erste Group eredményére,
pénzugyi helyzetére és likviditasara.

e Az egyes kozép-kelet eurépai allamokban tapasztalhatd
likviditasi problémak kedvez6tlen hatassal lehetnek a
telies KKE-régiora, igy az Erste Group uzleti
eredményeire és pénzigyi helyzetére is.

e Fennall annak a lehet6ésége, hogy az Erste Group
mikddése altal érintett egyes orszagok kormanyai
fokozott protekcionizmussal, allamositdsokkal vagy
hasonl6 intézkedésekkel reagélnak a pénzigyi és
gazdasagi valsagra.

e Az Erste Group-ot hatranyosan érintheti a bankszektor —
ahol tevékenykedik — recesszidja vagy a ndvekedés
lassulasa, valamint kedvezétlen lehet szamara az
eur0dvezet és az EU lassabb novekedése is.

o A KKE-térség szamos orszagaban — és kuldonésen a
kelet-eurépai allamokban — még nem kelléen fejlett a
jogrendszer, illetve nem megfeleléek az eljarasi
biztositékok.

o A KKE-térség szamos orszagaban az érvényben levd
cs6dtorvények, valamint a hitelez6k jogait szabalyozo
egyeb jogszabalyok és elbirasok korlatozhatjak az Erste
Group-ot abban, hogy a beddlt hiteleket és el6legeket
behajtsa.

e El6fordulhat, hogy az Erste Group-nak pénzintézeteket
célz6 allami tAmogatasi programokban kell részt vennie,
vagy ezekhez finanszirozast kell biztositania, illetve hogy
a kozponti  koltségvetés  konszolidacidjat  célzé
programokat kell finansziroznia, akar bankadék vagy
egyéb hasonlé adok megfizetésével.

D.3 Legfébb informacidk kifejezetten az értékpapirokra vonatkozé legfébb
kockazatokrol:

Az Ertékpapirokkal kapcsolatos piaci kockéazatok
felméréséhez elengedhetetleniil sziikséges tényezék

e Az Ertékpapirok nem tekinthet6k megfelelé befektetési
formanak olyan befekteték szamara, akik nem
rendelkeznek kell§ ismeretekkel és/vagy tapasztalatokkal
a pénzugyi piacokat illetéen és/vagy hozzaféréssel a
szukséges informaciokhoz és/vagy a kell6 anyagi
forrasokkal és likviditdssal ahhoz, hogy a befektetéssel
jar6 Osszes kockazatot vallalni tudjak, és/vagy nem
értették meg teljes korlien az Ertékpapirok feltételeit,

14



és/vagy nem tudjak elemezni a befektetést esetlegesen
befolyasol6 gazdasagi, kamat- és egyéb tényezdk
kulénféle lehetséges alakulasat.

Az egyes Ertékpapirok strukturajaval kapcsolatos
kockéazatok

Az

a Fix kamatozasU Note-ok Tulajdonosai ki vannak téve
annak a kockazatnak, hogy az Ertékpapirok arfolyama a
piaci kamatlabak valtozasai miatt csokken.

Az Ertékpapirok korai lejarata esetén a Tulajdonosnak
kulénféle kockazatokkal kell szamolnia, igy példaul azzal,
hogy befektetésén a vartnal kisebb hozamot realizal
(Korai Lejarat Kockazata).

Ha az Ertékpapirok vonatkozd Feltételei és Kondicidi
el6irjak, hogy a Tulajdonosok altal hozott hatarozatra van
sziikség, el6fordulhat, hogy a Tulajdonos egyes jogait a
hatarozatok modositjak, korlatozzak vagy akar fel is
fuggesztik, ez pedig hatranyosan érintheti a széban forgé
Tulajdonost.

Ha az Ertékpapirok vonatkozé Feltételei és Kondicioi
alapjan Kozds Képvisel6t kell kijeldlni, eléfordulhat, hogy
a Tulajdonos nem élhet azzal a jogaval, hogy egyénileg
gyakorolja vagy kikényszeritse az Ertékpapirok szoban
forgé Feltételei és Kondici6i értelmében &t megilletd
jogokat a Kibocséatéval szemben.]

A  Fundierte  Bankschuldverschreibungen és a
Pfandbriefe visszavaltasra keriilhet a Lejarat Napjat
kovetben.

Az osztrak birésag gondnokot (Kurator) nevezhet ki, aki a
Tulajdonosok nevében gyakorolja jogaikat és képviseli
érdekeiket az Ertékpapirok vonatkozasaban; az ilyen
dontés korlatozhatja a Tulajdonosokat abban, hogy
egyénileg gyakoroljak az Erétékpapirokkal kapcsolatos
jogaikat.

Bizonyos kivaltd események bekdvetkeztekor sor
kerilhet az Ertékpapirok leértékelésére vagy tékévé
konvertdlasra, amely esetben a  Tulajdonosok
elveszithetik az Ertékpapirokban fennallé befektetésiik
egy részét vagy egészét (torvényileg eldirt
veszteségviselés).

A Kibocsat6 szanalasi hataskorok ala eshet, amelyeknek
szintén lehet negativ hatasa a Note-okra.

A Kibocséaté szdmara nem tiltott tovabbi
adossaginstrumentumok  kibocséatasa vagy  tovabbi
kotelezettségek keletkeztetése.

A Kibocséaté fizetésképtelensége esetén a betétek
elényosebben rangsorolodnak a Tulajdonosoknak az
Ertékpapirok alapjan fennallé kéveteléseinél.

Ertékpapirokhoz altalaban kapcsol6édo kockazatok

Eléfordulhat, hogy az Ertékpapl'qu hitelminésitése nem
megfeleléen tikrozi az adott Ertékpapirban fennallo
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befektetést érintd Osszes kockazatot, a hitelmindsitd
intézetek kéretlen minésitést adhatnak, tovabbad a
mindsités felfiggeszthetd, lemingsithetd vagy
visszavonhatd, amelyek kozil mind hatranyosan érintheti
az Ertékpapirok piaci arat és kereskedési arat.

Az Ertékpapirokra a német és/vagy az osztrak térvények
az iranyadok, a vonatkoz6 jogszabalyok, el6irasok és
szabalyozasok valtozasai pedig hatranyosan érinthetik a
Kibocsatot, az Ertékpapirokat és a Tulajdonosokat.

Német jog szerint a bemutatasra nyitvaallé jogszabalyi
hatraidé az Ertékpapirokra vonatkoz6 Feltételek alapjan
leroviditésre keril, amely esetben a Tulajdonosoknak
rovidebb idejuk lehet az Ertékpapirok alapjan fennalld
koveteléseik érvényesitésére.

A piachoz altalaban kapcsolddé kockazatok

A Tulajdonosok ki vannak téve annak a kockazatnak,
hogy a Kibocsaté részben vagy egészben nem képes
teljesiteni az Ertékpapirokkal kapcsolatos
kamatkifizetéseket és/vagy az azokkal 06sszefliggd
visszavaltast.

A Tulajdonosoknak szamolniuk kell azzal a kockazattal,
hogy a Kibocsato hitelképességi kamatkilonbdzetének
novekedése az Ertékpapirok arfolyamanak csokkenését
eredményezi.

A Tulajdonos ki lehet téve annak a kockazatnak, hogy a
kés6bbi pénzromlas (inflacié) miatt csokken a
befektetésének a realhozama.

Nincs garancia arra, hogy az Ertékpapirok szamara
kialakul egy likvid mésodpiac, vagy ha ki is alakul ilyen,
nem garantdlhat6 annak fennmaraddsa. Nem likvid
piacon a Tulajdonos nem feltétlenil tudja valds piaci aron
értékesiteni Ertékpapirjait.

Nem lehet kovetkeztetést levonni a megjelolt Teljes

Névertekre  vonatkozéan az  "-ig" megjeldlésl
Ertékpapirok esetében.

Fennall annak a kockéazata, hogy az Ertékpapirok vagy a
mogottes  termékek  kereskedését  felfuiggesztik,
megszakitjdk vagy beszintetik, ami hatranyosan
befolyasolhatja az érintett Ertékpapirok arfolyamat.

A Tulajdonosok ki vannak téve annak a kockazatnak,
hogy Ertékpapirjaik piaci arfolyama kedvezétleniil alakul,
amely kedvezltlen hatds akkor jelentkezik, ha a
Tulajdonos a lejarat elétt eladja Ertékpapirjait.

Az Ertékpapir korai lejarata esetén fennall annak a
kockazata, hogy a Tulajdonos nem tudja ugy
Ujrabefektetni az Ertékpapirbdl befolyd bevételét annak
érdekében, hogy ugyanolyan megtérilést érjen el a
befektetésen.

El6fordulhat devizaarfolyam-kockéazat, ha a Tulajdonos
pénziigyi tevékenységeit nem abban a Meghatarozott
Devizaban bonyolitja le, amelyben a Kibocsaté a téke- és
kamatkifizetéseket teljesiti. Az é&llami hatésagok és

16



E.

E.2b

E.3

AJANLAT

Az ajanlattétel
indoklasa és a bevétel
felhasznalasa,
amennyiben ez mas,
mint nyereségszerzés
és/vagy fedezet
biztositasa bizonyos
kockéazatok ellen:

Az ajanlat feltételeinek
és kondiciéinak
ismertetése:

monetaris felligyeletek ezenkivdl olyan
devizakereskedelmi korlatozasokat vezethetnek be,
amelyek kedvezétlendl érinthetik az érintett
devizaarfolyamokat.

e Ha az Ertékpapirok vasarlasanak finanszirozasa
hitelfelvétellel vagy kdlcsonnel térténik, akkor a hitel vagy
a koélcson miatt jelentdsen néhet az esetleges veszteség

0sszege.
e A — kilobnésen az Ertékpapirok adasvételéhez
kapcsolodé —  jarulékos koltségek jelentés hatast

gyakorolhatnak az Ertékpapirok nyereségpotencialjara.

¢ A Tulajdonosok ezenkivil fiiggnek az adott elszamolasi
rendszer mikodésétol.

e Az érvényben lév6 addérendszer a Tulajdonosok szamara
kedvezétlen modon  valtozhat, ezért alaposan
mérlegelniiik kell az Ertékpapirokba térténd befektetésiik
addvonzatait.

e A Dbefektetésekre vonatkoz6 jogi megfontolasok is
korlatozhatnak bizonyos befektetéseket.

e A Kibocsato esetében fennallhat az érdekosszelitkbzés
kockazata, amely hatranyos lehet a Tulajdonosok
szamara.

A Kibocsato az Ertékpapirok kibocsatasabdl szarmazo nettd
bevételeit altalanos finanszirozasi céljaira és nyereség
elérésére, valamint Alarendelt értékpapirok esetében a
Kibocséaté tékealapjanak erdsitésére hasznalja fel, az ajanlat
pedig szintén ugyanezekkel a célokkal indokolhatd.

Teljes névérték

50,000,000 USD-ig

Kibocsatasi ar

100.00%, mely a piaci ar valtozasanak kovetkeztében
maodosulhat

Meghatarozott Névérték

1,000 USD

Minimalis és/vagy Maximalis Jegyzési Osszeg

A jegyzés minimalis 6sszege: 1,000 USD

Forgalmazas madja

Pénzligyi Szolgaltatokon keresztiil Magyarorszagon
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E.4

E.7

A kibocsatas/ajanlat
szempontjabdl
Iényeges
érdekeltségek,
ideértve az
Osszeférhetet-
lenségeket is:

A Kibocsaté vagy az
ajanlattévé  altal a
befektetére  kiterhelt
koltségek becsiilt
0sszege:

A jegyzési idészak kezdete
2018.05.02.
Egyéb, illetve tovabbi feltételek

Nem alkalmazandé

A Kibocsaté esetenként egyéb minéségében is eljarhat az
Ertékpapirok kapcsan, igy szamitast végzé (igynokként a
Kibocsatd szamitasokat végezhet az Ertékpapirokkal
kapcsolatban (példaul a fizetend6 kamat mértékérdl),
amelyek a Tulajdonosokra nézve kotelezbek. Ez
érdekosszeltkdzéshez vezethet és hatdssal lehet az
Ertékpapirok értékére.

A Kibocsaté az Ertékpapirok értékesitésébdl szerzett
bevételeinek egészét vagy annak egy részét felhasznalhatja
arra, hogy fedezeti lgyleteket kdsson, amelyek hatassal
lehetnek az Ertékpapirok piaci arara. A Kibocsatd
meggy6zddése szerint normal koérilmények kozétt az ilyen
fedezeti Ugyletnek nincs jelentds hatasa az Ertékpapirok
értékére. Azonban az nem biztosithatd, hogy a Kibocsato
fedezeti ligyletei nem lesznek hatassal erre az értékre.

Pénziigyi intézmények munkavallaléinal bevett szokas, Ugy
mint az Erste Group-nal is, hogy sajat neviikben Ugyleteket
hajtanak végre a személyes tranzakcidkra vonatkozé
értékpapir térvények, valamint a piaci visszaélések és a
térvényes vagy bels6 megfelelési el6irasok
figyelembevételével. A munkavallalok és a kapcsolt felek
szdméra megengedett, hogy részt vegyenek az Erste Group
értékpapir forgalombahozatalaban. Tovabba, az Ertékpapirok
megvétele esetén a munkavallalé kedvezményt kap a piaci ar
értékébdl. Az Erste Group értékesitéssel foglalkozo
munkavallal6it ezen Ertékpapirok eladasara 6sztonozheti az
altaluk (sikeres értékesités esetén) kaphat6 kedvezmények
értéke  barmely ilyen  kedvezményekre  vonatkozé
értékpapirjogi és bankjogi el6iras figyelembevételével. A
Kibocsatd altal az alkalmazandd jogszabalyoknak és bels6
eljarasoknak val6 megfeleléssel kapcsolatosan tett
intézkedések ellenére, ez érdekdsszeltkdzéshez vezethet a
Tulajdonosok felé fenndllo kotelezettségekkel.

Tovabba, el6fordulhat, hogy a Kibocsaté Igazgatétanacsanak
vagy Fellgyelébizottsaganak tagjai (az Erste Group Bank-t6l
eltér8) mas tarsasagoknal is igazgatétanacsban vagy
feligyelSbizottsagban latnak el feladatokat, ideértve az Erste
Group Bank ugyfeleit és a befektet8it, amely kézvetve vagy
kodzvetlendl szintén versenyben allhat a Kibocsatéval. Az
ilyen jellegli igazgatéi tisztségek altal az ilyen személyek
lehetséges érdekdsszeiitkdzésnek vannak kitéve ha a
Kibocsétd aktiv Uzleti kapcsolatokat tart fenn az emlitett
tarsasagokkal.

Nem magasabb a Névérték 3.00%-anal, de alacsonyabb
lehet a piaci valtozasoktdl figgéen a jegyzési idszak alatt.
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